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U.S. companies paid over $23.3 billion to foreign
governments in income taxes and reduced their U.S.
income tax by $21.4 billion for 1984 [1,2]. The for-
eign tax credit fluctuated from 1980-1985 like the
sway of a pendulum (see Figure A) [3]. The credit
began declining from $24.9 billion for 1980, dropping
to $18.9 billion for 1982 (its lowest level), and then
rising to $24.3 billion for 1985 (nearly returning to the
1980 amount) [4]. The U-shaped pattern of the
foreign tax credit reflects the changing levels of both
foreign and domestic profits of U.S. companies be-
tween 1980 and 1985.

OVERVIEW

Using growth in taxable income as an indication
of profits, economic recovery from 1982 to 1 984 can
be measured for both foreign and domestic business
activities. Domestic-source taxable income of all
U.S. companies can be estimated by subtracting the
foreign-source taxable income reported by U.S. cor-
porations claiming a foreign tax credit from the
worldwide taxable income of all U.S. companies [5].

Foreign economic recovery of U.S. companies
from 1982 to 1984 was only one-fifth as strong as
their domestic recovery. Foreign-source taxable in-
come rose by only 7 percent from 1982 to $63.6
billion for 1984. Domestic-source taxable income
rose by 34 percent from 1982 to $195.9 billion for
1984.

Not until 1984 did the worldwide taxable income
of U.S. corporations ($259.5 billion) rise to a level
above that for 1980 ($246.6 billion). This rise was
due to the $19.8 billion increase in domestic-source
taxable income, as foreign-source taxable income
for 1984 remained $6.9 billion below the 1980 in-
come level. Growth in worldwide taxable income
continued for 1985 to $266.1 billion.

As worldwide taxable income increased, the total
U.S. corporate tax liability (before credits) rose from
$87 billion for 1982 to over $109 billion for 1984. For
both years, 1.2 million corporations had a U.S. in-
come tax obligation (before credits). Only 0.4 per-
cent of those companies (4,841 for 1984) claimed a

Figure A.-Foreign Tax Credit Claimed and Percentage Change, by Selected Industry, 1980-1985
[All figures are estimates based on samples-money amounts are in millions of dollars]

Selected industry 1980 1981 1982
Percenloge1 ~".nil.,'.1

.2
1983 1984 1985

Percentage
"hanglo,

1980
t.

85

(1) (2) (3) (4) (5) (6) (7) (8)

All Industries .............................. $24,880 $21,829 $18,932 -23.9% $19,951 $21,420 $24,263 -2.5%

Agriculture, forestry and fishing ............. 7 3 2 -74.6 3 12 57 665.2

Mining total ........................................... 1,964 1,959 1,611 -18.0
1

053 165
1

1.079 -45.1

01 a~d gas extraction ...... ................. 1,822 1,901 1,589 -12.8 1:047 :069 990 -45.7

Construction ........................................... 151 108 175 16.1 119 86 145 -4.2

Manufacturing, total ... ............................ 19,192 17,737 14,776 -23.0 16,439 17,490 20,002 4.2

Chemicals and allied products ........... 1,721 2,250 1,809 5.1 2,207 2,414 2,741 59.3

Petroleum (including integrated)
and coal products ........................... 11,028 9,094 7,362 -33.2 8,725 8,496 10,137 -8.1

Machinery, except electrical ............... 2,331 2,229 1,594 -31.6 2,209 2,259 3,028 29.9

Transportation and public utilities ........... 462 228 255 -44.9 221 354 302 -34.7

Wholesale and retail trade ..................... 1,525 420 436 -71.4 309 482 613 -59.8

Finance, insurance, and
real estate, total .................................. 1,397 1,190 1,458 4.4 1.682 1,627 1,777 27.2
Banking .......... I I ............................ 1,061 936 1,173 10~6 1,246 1,340 1,313 23.7

Services ...................... . . . 181 1 183 1 220 1 21.4 123 203 286 58.0

Note: 1980, 1982, a based on the SOI Corporation Foreign Tax Credit Study; 1981, 1983, and 1985 data are based on the annual SOI Corporation Income Tax Ret rn Study,
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U.S. tax credit for taxes paid to foreign countries.
The foreign -tax credit reduced the total 1984, U.S..
corporate income tax by 20 percent to $87 -billion,
the smallest percentage reduction during the 1980-
1985 period. The largest percentage reduction of
the total U.S. corporate income tax during this period
occurred for 1980, a 24-percent reduction.

Throughout the first half of the 1980's (and earlier
years as well) corporations primarily engaged in
manufacturing activities claimed over 75 percent of
the total foreign tax credit, reaching a high of'82
percent -from- 1.983, through, 1985. The predomi-
nance of manufacturing reflected- the activities of
integrated petroleum companies. The business ac-
tivities of these companies included the extract ing,
refining, and marketing of oil products.

Of the 4,841 U.S. corporation income tax returns
with a foreign tax credit for 1984, only 25returns
showed integrated petroleum activities as their
primary business. However, these :95 companies
claimed $8.5-billion offoreign tax-credit-or 40-percent-
Of the total credit. The 'foreign tax credit of these
companies reduced the total U.S. income tax of all
integrated petroleum companies by two-thirds, from
$12.8 billion to $4.3 billion.

FOREIGN TAX CREDIT: A GLOBAL VIEW
OF TAXATION

U.S. corporations are subject to U.S. tax on their
worldwide income. income earned- by these com-
panies in a foreign country is generally taxed by the
foreign c,6untry pi well as by the United States and
Could result in double taxation. To alleviate this,-U.S.
tax law has allowed corporations a credit since 1918
to reduce U.S. income -tax for the income taxes paid
t6,f6r'e.ig'n countries'.

Changes.in the foreign tax credit provisions of U.S.
tax.law often parallel the development of'U.S..busi-
n6ss''adtivities in the interdependent global economy
[P]. When modern U.S. income taxation began in
1913, some U.S.. corporations had operations in
countries where income tax rates

,
exceeded the* U.S.

tax,raW. Because the foreign taxes exceeded what
the.U

'
S. taxes would -have been, c6rporati6ns'were

able to use the exces's foreign taxes,to reduce their
U.S., tax on both foreign-source and domestic-
source income by claiming a foreign tax credit.' 'This
situatioh Was. possible because there had"been
limitation on the. credit: foreign - income taxes 'paid

could reduce the U.S. income tax,on a dollar-for-
dollar basis.

Responding to this issue,the Revenue Act of 1921
placed a limitation on the foreign tax credit, which
remains in effect today'. 'The limitation restricted the
credit for foreign income taxes to. the lesser of (1) the
U.S. tax on foreign-source taxable income, or (2) the
actual foreign income -taxes paid. Thus, the credit
cannot exceed that percentage of U.S. income tax
represented by the ratio of foreign-so.urce taxable
income to worldwide taxable income. - If a corpora-
tion has an,over6ll foreign loss,'then-the limitation is
zero (no credit). In the case of a worldwide loss, the
corpor

.
ation has~ no U.S. income' tax against Which to

claim a credit.

I As international business activities became more
varied, so, too' did 'thei methods - of restricting- the
foreign tax cre~it Themethods acted as a means of
adjusting'for global variation in income tax rates as
well as variation i,n international business, practices.

---For example, interes"rom-certain-foreign- investw
ments was taxed at either very low rates or not at -all
in some countries. Other types..-of f foreign income,
however, were often taxed at rates higher than the
U'S. rate. By combining the "passive" foreign interest
income '(and~ lower foreign taxes paid) ~with

I
other

types of foreign ''income. -(on which the tax.* was
higher),,more~of the foreign'taxes that exceeded the
U.S. tax rate~could be'credited against the.~U.S.
income tax bedAuse'the limitation was increased: by
the interest,,. income. 'The different types of income
could be 'generated in countries with 'different,,,tax
rates,-or-withih one country which:had various tax
rates for different types, of-income.

The U.S. Congress responded by- establishing
separate limitations on the foreign tax credit based
o

I
n, several different categories'of foreign. income.

The separate categories of income limit6d'Ahe
foreign taxes to the specific income category to
which they were related. For 1984~, the~ separate
limitations on the foreign, tax credit were computed
for (1) "passive for.eign interest income,"'as defined
,in sectioh,904(dy of'the Internal Rev6nue*Q6de;`(2)
dividends from a Domestic

I
Inter

I
nat ional'.Sal6stor-

poration (DISC) or former DISC; and (3) all other
income from foreign sources [7].

The former separate limitation for '16reign oil-46-
'lated income" w

.
as discontinued for-tax years after

i982. However, the separate' limitation-on foreign
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taxes paid on foreign oil and gas extraction income
was still required. Under this limitation, foreign taxes
paid on foreign oil and gas extraction income in
excess of the U.S. tax on such income were excluded
from the "current-year foreign taxes" (see the "Defini-
tions" section ofthis article) for computing the foreign
tax credit.

Carryover provisions for foreign taxes applied to
the separate limitations of the foreign tax credit. Any
foreign taxes paid, accrued, or deemed paid, in
excess of a current-year separate limitation could be
carried back 2 years, then forward 5 years [8]. The
total taxes under each separate limitation ("total
foreign taxes available for credit before reduction," in
the statistics) included current-year foreign taxes
plus taxes that were carried forward from prior years.

The total foreign tax credit for 1984 was the sum
of the amounts computed using the three separate
limitations (previously noted). In some instances,
the total credit was reduced for participation in, or for
cooperation with, international boycotts [9].

To claim a foreign tax credit, a U.S. corporation
must have foreign-source taxable income, pay
foreign income tax on the foreign income, and have
a U.S. income tax liability. Only certain taxes are
creditable. These include income taxes imposed by
U.S. possessions or the national government of a
foreign country, as well as its cities, states, and other
subdivisions. Corporations can deduct all foreign
income taxes in lieu of claiming a foreign tax credit.
However, most corporations obtain a greater tax
benefit by electing to credit these taxes against U.S.
income tax [10]. Taxes such as excise, franchise,
sales, and certain other taxes, do not qualify as
creditable foreign taxes, but can be deducted in
calculating worldwide taxable income, even when
the foreign tax credit was elected for foreign income
taxes.

CHANGES IN THE LAW

The data for Income Year 1984 reflect certain
changes in the foreign tax credit provisions of U.S.
tax law. The Tax Equity and Fiscal Responsibility Act
of 1982 (TEFRA) was effective for tax years begin-
ning after December 31, 1982, while the Tax Reform
Act of 1984 affected foreign tax credit transactions
made after July 17,1984. The changes under these
tax acts affected: (1) foreign oil-related and oil and
gas extraction income and taxes (by TEFRA), and (2)

passive foreign income and taxes from interest and
dividends, including certain passive income from
foreign sources reclassified as domestic-source in-
come (by the 1984 Act).

Foreign Oil-Related Income Prior to the Tax
Equity and Fiscal Responsibility Act of 1982
(TEFRA)

Prior to TEFRA, the "foreign oil-related income"
category included income from both the extraction
of foreign oil and gas and from other oil-related
activities. Other oil-related activities included
processing, transporting, and distributing extracted
minerals from foreign oil and gas wells. For tax years
beginning after December 31, 1982, "foreign oil-re-
lated income" was included in a general limitation
category, rather than having a separate limitation of
its own.

The credit for foreign taxes on oil and gas extrac-
tion income was limited to the U.S. tax on foreign
oil-related income. For this purpose, the extraction
taxable income arising in one foreign country was
not offset by any "net operating losses" arising in
other foreign countries.

There were carryover provisions for the excess
taxes paid on foreign oil and gas extraction income.
The excess taxes could be carried back 2 years then
carried forward 5 years. The carryover of the excess
taxes was limited to 2 percent of the foreign oil and
gas extraction taxable income for the current year.

Changes to the Foreign Tax Credit Under the
Tax Equity and Fiscal Responsibility Act of
1982(TEFRA)

The Tax Equity and Fiscal Responsibility Act of
1982 (TEFRA) eliminated the separate limitation on
the foreign tax credit for "foreign oil-related income,"
effective with taxable years beginning after Decem-
ber 31, 1982. After 1982, to compute the separate
limitation on the foreign tax credit for "all other foreign
income," the current-year foreign taxes were first
reduced by the amount of foreign taxes paid on oil
and gas extraction income that exceeded the U.S.
tax on such income. However, the oil and gas ex-
traction taxable income first had to be reduced by
net operating losses arising in other foreign
countries before computing the U.S. tax. In addition,
TEFRA eliminated the 2-percent limitation on the
carryover of oil and gas extraction taxes.
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The 1982 Act also introduced provisions to limit
the foreign taxes Paid on oi,l-related income other
than oil- and gas extraction, income in.cert~in cases.
rilere was.concern 'that some foreign countries
might avoi

'
d -the limitation by shifting their higher tax

rates from extraction income to income from nonex-~
traction oil-related -activities.

'
-As a result,.. foreign

taxes paid on,oil-related income (redefined as non-
extraction income) were reduced to the amo

'
unt of

tax that the foreign country would impose on income
that:-was neither foreign oil and gas extraction in-
come nor foreign oil-related income, with any excess
treated as a deductible business expense.

PassivwForeign Interest- and Dividend Income
Under the Tax Reform Act of 1984

-The, Tax, Reform'~ Act of '1 984 introduced new
pro.visionstelating-to foreign 'interest and dividend
irlibolmie, ' -,The 'new' provisions general ly Applied to
int.e-re'.4an'd c"ertain'diVidends paid or accrued

.
sifter

July 11 1984. 'Certain foreign dividend income was
c6iiibified* with.p4isiv6,foreig'n . interest inqbme'W'

-compute -a-separate lirnitation-on-1he' foreign tax-
credit. Prior to the Act, this category of passive
f6i6ibn income was limited to interest income.

i,ln'additioinii c4rtaininterest.and dividend income,
f6rmerlV treated'as foreign incom6lithat was received
or, in some instances', deemed received,'bya U.S.
sfiaie'holder'was, rec-laissified -a's U.S.-sourced in-

- When 1 6 Oercerit.,ormore of the ecome. arnings and
fits of -6 U.s.-6wrie'd'fore-ign corporation Was from

a~ U.S."source, a portion of thei interest And dividend
income re'66ived-by the U.S shareholder was recla,,3-:

I0i
I

s d' U.S. ` s*ource-',' i n' cclme. Conseqbe'ritly,' thee
;

as
,

. . - t,
to

.
rl

I
dwidd'incoMe'raltiobf for'eign'-w'urce- income wo

was reduced and, thus, reduced the limitation'of the
foreign tax credit as well. The same rules applied to

and ~dividends'deemed 'recbived'frorri 'ub-int rest s
s1diarle's of U.S.,-owned -foreign patent corporations.

FOREIGN INCOMEY, TAXEIS, AND CREDIT
6.Y`I,i`4bQ8TRY

-Manufacturing companies increased theirJoreign
tax' credit from $1.4i8 billion for, 1982 to $17.5 billion'
forl 984. (By: 1985, these,companies had increased
their foreign taxicredit to $20 billion .)- By comparison,
the f6rbigri tax credit for all othler industries combined
decreased by,$227:million from 19824o,1984..

,:~The foreign tax credit claimed by banks steadily-
increased~betWeen 1 082'and 1984, froth nearly $1.2

billion to over $1.3.,billion, a 14:percent increase.-
Banks had also. increased the,credit they'claimed,. by,
10 percent,~ between 1980 and 1982. The foreign tax
credit for most other industries,declined during this,
earlier time. period;.

Dominance of the Petroleum Industry

Companies in, the petroleum industry demonstrate
the influence that a;small subgroup can~ ha-ve on''an
entire population. During the 1980-1985 period, only
1 percent of'all U.S. corporations were classified in
the PetroleumIndustry (oil and gas.extraction opera-
tions as well as integrated petroleum activities, which
were a combination of extracting, refining.. and
marketing). However, this small group accounted
for over 10 percent of the worldwide taxable income-
and income-tax (before credits) of all U.S. corpora-,
tions.

~ The significance."of -petroleum companies:to-the,
population of U.S.- corporations that"'claimed !a
foreign tax credit is ~shown 'in_Figu're~ B.- N

.
ote.-that-for

1984, only 1 47 petroleum companies (3 perce
,
nt o

.
f

the total for all )'claimed 45 percent of the'
total

.
foreign tax credit. They -also accounted for 34

percent of the total fore'igh-'source taxable income,
and' paid $11--.3.bil lion in foreign -taxes (49 percent of
thetotal). U.S' -companies paid '$1.9 billion% mcleel'in
foreign'taxes for 1984 than they could use as a credit,

. nagainst-thdir U.S."i come tax-' 'Of-that'exd'ds6l`
petroleum compan ies'zicdounted - for $1.7.billioh.--

Figure B.-Returns with a Foreign Tax Credit: Petroleum
Industry Compared to All Industries, 1984
[All figures are

.
estimates based on sapriples-money ai~nounts are in th6usandi of dollars]

Selected items
Ail

industries
Petroleu
industryT

P
I I
,e'n;enua a ofin !

d
tries

(1)~~ (2) (3)

Number of returns .......................... 4,841 147 3.0%

Total assets ......................... $4,339,759,746 $532,758,080 12.3
Total non-branch foreign grow'..
income ..................... ...................... 85,453,725 27.308,413 32.0

Total non-branch foreign deductions.., 38,766,636 12,298,672 31.7
Foreign branch income and specially

allocable income (section 863(b)) 16,900,886 6,686,277;
Total foreign-source taxable income 63,587,976 21.696,018 34.1
qurrent-year foreign taxes ........... 23,327,908 11,306,452 48.5
Income subject to U.S. tax ~.: 133.135.963 29,551.997 22.2
U.S. income tax before credits ........... 59.593,157 13,454,329 22.6d
Foreign px credit .................. ; ............. 21,419.643 9,565,171 44.7

' Includes integrated petroleum companies (extracting, refining, and ni,arketing) and oil and gas
extraction companies.

The 147 petroleum companies also, exemplify the,
effect that foreign activities 'can have on U.S. income:
tax,data. . For, example,:the, 1.984,U.S. income-Jax
before credits for.all 3311-590 petroleum companies;
(including those.with no foreign tax credit) was. $14.8
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billion, nearly 14 percent of the U.S. total. As shown
in Figure C, by reducing the U.S. corporate income
tax before credits by the foreign tax credit, the
petroleum industry accounted for less than 6 percent
of the total remaining corporate income tax (before
reduction by other credits).

Figure C.-All Corporation Returns: Petroleum Industry
Compared To All Industries, U.S. Income Tax and Foreign
Tax Credit, 1984
[All figures are estimates based on samples-money amounts are in billions of dollars]

Tax and credit
All PetmleuT

Pomentage
Of all

i
ndustries industry ndustries

(1) (2) (3)

U.S. income tax before credits .......................... $109.1 $14.8 13.6%

Foreign tax credit ............................................... 21.4 9.6 44.9

U.S. income tax after foreign tax credit ............. 87.7 5.2 5.9

' Includes integrated petroleum companies (extracting, refining, and marketing) as well as oil and
gas extraction companies.

Underlying the effect on U.S. tax liabilities from the
foreign tax credit is the relationship of foreign-source
taxable income to worldwide taxable income. Figure
D shows that foreign-source taxable income made
up two-thirds of the $32.6 billion of worldwide taxable
income of all U.S. petroleum companies for 1984.
After reducing worldwide taxable income by the
foreign-source taxable income, petroleum com-
p~nies accounted for less than 6 percent of the
remaining, domestic-source, taxable income. By
comparison, based on their worldwide activities, the
$32.6 billion reported by these companies ac-
counted for nearly 13 percent of the total income
subject to U.S. tax.

Figure D.-All Corporation Returns: Petroleum Industry
Compared To All Industries, Worldwide Taxable Income,
1984
[All figures are estimates based on samples-money amounts are in billions of dollars)

Incorne AD . ~etroleury
Peroenrgea W

industn es industry
industries

(2) (3)

Worldwide taxable income ................................. $259.5 $32.6 12.6%

Foreign-source taxable income.......................... 63.6 21.7 34.1

Domestic-source taxable income ....................... 195.9 10.9 5.6
. III cludes integrated petroleum companies (extracting, refining, and marketing) as well as oil and

gas extraction companies.
Note: Worldwide taxable income is "income subject to U.S. tax" for all U.S. corporations with and

without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

Worldwide Taxable Income

As seen in the petroleum industry, the taxable
income earned abroad can have a significant impact
on U.S. tax liabilities. As shown in Figure E, 25

61

Figure E.-All Corporation Returns: Foreign-Source
Taxable Income as a Percentage of Worldwide Taxable
Income, 1980, 1982, and 1984
(Ali figures are estimates based on samples-money amounts are in billions of dollars]

Incorre 1 9801 1982 1984

(1) (2) (3)

All U.S. corporations:

Worldwide taxable income ........................................ $246.6 $205.2 $259.5
Foreign_source taxable income ................................. 70.5 59.5 63.6

D.mestic-source taxable income .............................. 176.1 145.7 195.9

Foreign-source taxable income as a percentage
of worldwide taxable income ................................. 29% 29% 25%

U.S. corporations claiming a foreign tax credit:

Worldwide taxable income ........................................ $138.6 $107.2 $133.1

Foreign-source taxable income ................................. 70.5 59.5 63.6

Domestic-source taxable income .............................. 68.1 47.7 69.5

Foreign-source taxable income as a percentage
of worldwide taxable income .......... ............. 1 51% 1 56% 1 48%

Note: Worldwide taxable income is "income sublect to U.S. tax" for all U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

percent of the worldwide taxable income of U.S.
corporations for 1984 was from foreign sources. As
would be expected, for corporations that claimed a
foreign tax credit, the proportion of foreign-source
taxable income to worldwide taxable income (48
percent) was much greater than for all corporations.
For 1984, the ratio was nearly double.

Worldwide taxable income for all industries rose
by 26 percent from 1982 to $259.5 billion for 1984.
The unequal growth in foreign-source (7 percent
increase) and domestic-source (34 percent in-
crease) taxable income between 1982 and 1984
resulted in a smaller proportion of foreign-source
taxable income to worldwide taxable income (29
percent decreased to 25 percent). That growth con-
trasted with the nearly equal decline in both foreign
and domestic income between 1980 and 1982, when
the proportion of foreign-source taxable income to
worldwide taxable income was unchanged at 29
percent for both years.

Foreign-source taxable income decreased be-
tween 1982 and 1984 for five of the eight industrial
divisions, including: mining; finance, insurance, and
real estate; construction; wholesale and retail trade;
and services. Mining companies earned more than
half (55 percent) of their worldwide taxable income
from foreign sources for both 1982 and 1984. The
percentage decline in foreign-source taxable income
between 1982 and 1984 was nearly equal to the
decline in domestic-source taxable income for these
companies. From 1980 to 1982, on the other hand,
the percentage decline in domestic-source taxable
income was nearly double that for foreign-source
taxable income. This decline in both domestic-
source and foreign-source taxable income that oc-
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curred in the mining industry between 1980 and 1984
was attributable to companies in the oil and gas
.extraction industry, as shown infigure F. -

Figure F.-Selected Mining Industries: Worldwide,
Foreign-s6tirce, and Domestic-Source Taxable Income,
1980; 1082, and .1 984
(All figures are,estimates based on samples-money amounts are in millions of dollars)

S="Ind-"
law 19W 198i

(1) (2) (3)

Mining, total:

Worldwide taxable incorne~ ............................ $9,074 $7 320 $5,167
Foreignosource taxable income.......................... 4.656 4:041 2,818
Domestic-sotirce taxable income ......... ............. 4,418 3,278 2,349

Oil and gas extraction:

Worldwide taxable income ...................... 7,479 6,705 4,310
Foreian-source taxable income. 4

*
284 3.989 2,565

Domestic-source, taxable income ............. 3,196 2,716 1,745

Notes:,Wbridwide taxable income is "income subject to U.S. tax" for U.S. corporations with and
without a foreidn~tax credit. F6reign-wurce taxable income is income earned outside the United
States by corporations which, claimed a foreign tax credit.

Detail may not add to totals because of'rounding.

Manufacturers accounted for more than half of the
total 154.3 billion increase in'worldwide taxable in-

-come-from-1982 to 1984~----The-wo*rldwide-taxable-
income of manufacturingi comp

-
anies; increased -by,

31 -percent, from '$102.2 billion to.,$133.9 billion.
While this increase reflected. profitsfrom both foreign
and domestic activities,,domestic-source taxable in-
come -grew 2.5 times faster than foreign-source rtax-
able',inconfe (41'percent compared to 16-percent).

For 1984,- manufacturing,companies generated 34
percent i,of .their worldwide. taxable income from
foreign sources,. down from. 19820, when 39 percent
of their, worldwide. taxclble,incomb. was.,from foreign

'this ~6oritrasts'witha'36: per
.
cent.figuro'forsources

1990;

TheJncreases between 1982 and 1984 in both
f6reign~soprce andglorinestic-source taxable. income.
for manufacturers, however., d1priot reveal the'under~
lying ~~variation In economic activity of the different
segments of this industrial division, as shown in
Figure G. The foreign-source taxable income of all
manufacturing companies increased by $6.2 billion,
between 1982 and 1984. Of that amount, 42 percent
was attributed to integrated petroleu.m companies.
However, this was accompaniedby a continued
decline in.ihe'dombstic-sciur,ce.-t-axable inc6me.for
these:Lsame petroleum companies, which dropped
from $21.8 billion for 1980 to $12.1 and $9.1. billion
for 1982 and 1984, respectively. This decline was
accompanied .,.by a decline in the domestic capital
spending of these companies, which. for.1 984 was in

sharp contrast to increases in domestic capital
spending reported, by other manufacturers of non-
durable goods [1.1 ]. -

Figure G.-Selected Manufacturing Industries: Worldwide,
F~brelgn-Source, and Domestic-Source Taxable Income,
1.980, 1982, and 1984
[All figur6s are estimates based on samples-money amounts are in millions of dollars]

Selected Industry
and lncoo

1980 1982 198~

(1) (2) (3)

Manufacturing, total:

Worldwide taxable income ............. $134,844 $102,158 $133,410
Foreign-source taxable income ................. 47,993 39,359 45,583
Domestic-source taxable income.: ................ 86,851 62,798 . 88,328

Petroleum (including integrated)
and coal products:

Worldwide taxable income ............................. 46,192 28,588 28,279
Foreign-source taxable inco

'
me ...................... 24,363 16,514 19,131

Domestic-source taxable income .......... 21,829 12.074 9,147

All other manufacturing
(nonpetroleum products), total:

Worldwide taxable income ............................. 88,652 73,570 105,632
Foreign-source taxable income:, :.......... 23,630 22,845 .26,45

*
1

Domestic-source taxable income ................ 65,021 50.725 79,181

Chemicals and allied products:

Worldwide taxable income ............ 13,241 12,522 16,393
taxable incomeForeign-sour~ce 4,575 4,740 6,294.

Dorr~estic-'source taxable income ......... 8,666 7,781 10,098

'Machinery, except electrical.-

_ffiorldwide-taxable income. ............... - _14,330- 10,881- -13,330-
Foreign-source taxable income 5,819 5,194 6,867
Domestic-source taxable income 8,511 5,687 6,464

Motor vehicles and equipment:

Woddwide taxable income ................... 2,215 2,857 9,957'.
Foreign-source taxable income ............ 1,244 2,212 2,503

'Domestic-source taxable income 972 645 7,454

Electrical and electronic equipment:

Worldwide taxable income ................... 8,717 8,046
Forign-source taxable inco

.
me ............ 2,3 77 3,182 2,SW

Domestic-source taxable income 6,340 4,864 8,969

Food and kindred products:

Worldwide taxable income ............ 10,267 9,162 9,501
Foreign-source taxable income..~ 1,703 2,014 1,784
Domestic-souTce taxable income.: 8,565 7,148

Notes: Worldwide taxable income is "income subject to U.S. tax" for U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States bV corporations which claimed a foreign tax credit.

Detail may not add-to,totals because of, rounding.

The economic recovery between 1.982 and 1984
in domestic-'source taxable income for all other U.S.
manufacturers was led by manufacturers of motor
vehicles and equipment and electrical and'. electronic,
equipment These two industries alone accounted
for .43 percent of the, $25.5 billion overall increase
from 1982 to 1984 in domestic-source taxable mr,
come of all manufacturing companies.

one-half -of the, foreign-source taxable. in-
come of manufacturers of nonpetroleum products
was attributed to -manufacturers of chemicals and
allied products and of non-electrical machinery. The
five groups shown. in Figure G accounted for three-
fourths of the total fo.reign-source taxable income, of
nonpetroleum manufacturers ($26

*
5-billion). These

five groups comprised. only,one7half of.the $79.2
billion of domestic-source taxable'income, for. 1984.
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For finance, -insurance, and real estate com-
panies, taxable income from foreign activities was
stable for 1960,1982 and 1984, as compared to their
earnings from domestic activities. The foreign-
source taxable income of these companies was less
than half (46 percent) of their worldwide taxable
income for 1984, compared to 61 percent for 1982.
This percentage shift reflects the sharp rise for 1984
in their domestic-source taxable income.

source taxable income to worldwide taxable income
should approximate the ratio of current-year foreign
taxes to U.S. income tax after credits (excluding the
foreign tax credit). Figure I suggests that for all
corporations foreign tax liabilities were slightly higher
than the U.S. tax, since the foreign tax ratio (27.2
percent) is higher than the foreign income ratio (24.5
percent) [11 41. However, there were variations by
industry.

For 1984, banks accounted for 85 percent of the
$11.5 billion of foreign-source taxable income of the
entire finance, insurance, and real estate industrial
division, as shown in Figure H. Foreign-source tax-
able income of banks alone was $9.8 billion. How-
ever, this amount was nearly $1 billion less than that
for 1982. A slowdown in foreign lending in 1984
contrasted with strong growth in domestic bank
lending [121. Throughout the 1980-1984 period,
banks as a group reported domestic-source deficits
on their U.S. income tax returns. However, the
deficits they reported for 1984 dropped below $500
million. For 1982, the deficits totaled $4.4 billion [13].

Figure H.-Selected Finance, Insurance, and Real Estate
Companies: Worldwide, Foreign-Source, and
Domestic-Source Taxable Income, 1980,1982, and 1984
[All figures are estimates based on samples-money amounts are in millions of dollars]

Selected industry
and income

1982 198`1

(1) (2) (3)

Finance, insurance, and real estate, total:

Worldwide taxable income .......................... $24,320 $19,973 $25,208
Foreign-source taxable income ................... 11,400 12,138 11,504
D.mestic-source taxable income 12,920 7,835 13,704

Banking:

Worldwide taxable income ............... .......... 7,087 6,351 9,338
Foreign-source taxable

income
......... .... 1 118 10766 9.831

Domestic-source taxable income _...
:

2800 1 -4:415 - 493

Notes: Worldwide taxable income is "income subject to U.S. tax" for U.S. corporations with and
without a foreign tax credit. Foreign-source taxable income is income earned outside the United
States by corporations which claimed a foreign tax credit.

Detail may not add to totals because of rounding.

Foreign Taxes

. U.S. companies claiming a foreign tax credit paid
$23.3 billion in current-year foreign taxes for 1984.
The relatively modest $533 million increase from
1982 to 1984 in current-year foreign taxes may be
compared with the $7.2 billion decrease from 1980
to 1982. Inasmuch as manufacturing companies
accounted for most of the increase in foreign-source
taxable income between 1982 and 1984, they also
accounted for most of the increase in current-year
foreign taxes.

If effective foreign tax rates were the same as the
U.S. rate, it would follow that the ratio of foreign-

For the finance, insurance, and real estate in-
dustrial division, foreign-source taxable income was
nearly half of the worldwide taxable income (45.6
percent), while foreign taxes were only one-fifth as
great as the U.S. income tax after credits (excluding
the foreign tax credit). Low foreign withholding tax
rates on banking income (primarily interest) were
responsible for this low effective foreign tax rate.

On the other hand, while over one-half of the
taxable income generated by the mining industrial
division was from foreign sources, foreign taxes were
70 percent of the U.S. income tax after credits (ex-.
cluding the foreign tax credit). The relatively large
amount of foreign taxes reported by mining com-
panies was due to the high tax rates associated with
oil and gas extraction income.

Manufacturing also had a large amount of foreign,
taxes, comprising over 39 percent of the U.S. income
tax on worldwide taxable income, even though only
34 percent of that income was from foreign sources.

CORPORATE STRUCTURES AND FOREIGN
BUSINESS ACTIVITY

U.S. corporations with foreign business activities
can operate abroad using a variety of business
structures or methods. In some cases, foreign
countries require the use of certain organizational
structures. The types of structures or methods in-
clude:

unincorporated foreign branches -- income is
reported as branch taxable income;

9 controlled foreign corporations [115] -- income
is reported as dividends and "dividend gross-
up" (see the "Definitions" section of this ar-
ticle); and

direct transactions with a foreign corporation
(whether controlled or not) or with unrelated
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Figure 1.

Foreign-Source Taxable. . Income and Current-Year Foreign
Taxes-; as. - Percentages of Worldwide Taxable Income-and.U.S.
Income Tax-4ftert Credits,. (Except the Foreign. Tax Credit), by.
Industrial Division, 1984

All Corporations,
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Transportation
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Public Utilities
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Retail Trade
Agricult u re,
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Corporations Claiming a Foreign Tax Credit

45.6%
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Transportation
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,,,,Public Utilities
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50.3%
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Note::these percentages are estimates
.
as a small

-
amount of foreign income and tax data are not

I
Included in

' these statistics (see the !'Data Sources and Limitations"' section of this 6rticle).~
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entities -- income is reported as gross income,
including interest, rents, royalties, and ser-
vices income.

. The components of foreign branch income (gross
income and deductions) are not generally included
in the statistics because corporations are not re-
quired to report them. However, the taxable income
and taxes of foreign branches of U.S. corporations
are included in the statistics and are separately
discussed later in the "Foreign Branch Taxable In-
come" section of this article. The following section
contains a discussion of the gross income (less loss)
and taxes of controlled foreign corporations and
from U.S. direct transactions abroad.

Foreign Gross Income and Taxes: Controlled
Foreign Corporations and U.S. Direct Transac-
tions Abroad

The increase in profits of foreign corporations for
1982 and 1984 was reflected in the $4.8 billion (17
percent) increase in dividends (including the
dividend gross-up) for 1984. A comparison of the
components of foreign gross income (less loss) for
1984 and 1982 revealed that dividends and interest
reversed positions as the leading sources of income
from controlled foreign corporations and U.S. direct
transactions abroad. As shown in Figure J for 1984,
dividends were the most common type of foreign
gross income; for 1982, interest had captured that
position. The decline in interest income was primari-
ly due to banks. While foreign-source interest of U.S.
banks rose to $16.6 billion for 1982, by 1984, that
interest had fallen by 22 percent to $12.9 billion. U.S.
corporations other than banks experienced a 1 9-per-
cent decline in foreign interest income for 1984 as
well, from $5.9 billion to $4.8 billion.

Corporations engaged primarily in manufacturing
and trade seemed more likely than corporations in
other industries to operate through foreign sub-
sidiaries, rather than through direct transactions.
This tendency is best shown in Figure K by the high
percentage of dividends (including the dividend
gross-up) these industries received from foreign
subsidiaries (53 percent and 48 percent of gross
income, respectively). This is probably due to the
foreign presence required of these companies to
operate in certain foreign countries. Unlike corpora-
tions in these two industrial divisions, finance, in-
surance, and real estate companies seldom
operated abroad through subsidiaries. These cor-

Figure J
Corporations Claiming a Foreign Tax
Credit: Foreign Gross Income (Less
Loss), Excluding Branch Income, by
Incoming Type, 1984

'Excludes branch income and specially allocable
income. See the "Definitions' section, at the end
of this article.

2 Includes non-branch business receipts from
sales, as well as net capital gains and partner-
ship net income.

65

porations thus received only 7 percent of their
foreign-source gross income as dividends (including
the dividend gross-up). Income received through
foreign subsidiaries was even less significant to cor-
porations primarily engaged in agriculture, forestry,
and fishing. Dividends and dividend gross-up ac-
counted for only 2 percent of their foreign-source
gross income.

For 1984, U.S. corporations paid or accrued $6.2
billion in foreign taxes on $85.5 billion of "gross
income," excluding branch and specially allocable
income (see Figure J). These represented 2 percent
and 18 percent decreases in income and taxes,
respectively, compared to 1982.

Taxes withheld at the source on dividends and
rents, royalties, and license fees amounted to $2.5
billion for 1984, and accounted for 40 percent of the
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Figure K.

Corporations Claiming a Foreign Tax Credit: Foreign Gross
Income (Less Loss), and Foreign Taxes, by Income Type~and
Industrial -Division, 1984
'Agriculture, Forestry, and Fishing Mining

Percentage

I

. .
I .

.
. I

-o 25 50
Income-$6,bO5 Million

12 9~2 8 .8

Tax-$758 Million

Construc
-
tioh~

Percentage

0 25
Income-$379 Million

22 8 4 5 -7

-Tax~$70-Million-'

50

89

Transportation and Public Utilities

75

55

100

Percentage

01 25 50 75 100
Income= $ 2,403 Million

18- 5 3' 5 40

Tax-$195 Million

Mi.
12 3 6 10

Finance, Insurance, and Real Estate

Percentage

0 50
Income-$18,018 Million

5 2 79

7
100

14 10

Taix-$874 Million

::X-Fill I

6 87

Dividends

29

V
75

.................

Dividend
Gross-up

70

Interest

4 '10

Manufacturing

Percentage

.0 25 50
Income-$52,581 Million

2033

Tax-$4,132 Million

30 25

75

Wholesale and Retail Trade'

Percentage*

0 25 5P
Income-$2,298 Million

8 4

44

Services

Percentage

75

~211

1 7 71 T
0 50
Income-$1,929 Million -
:: . . . ....................

14 5

Tax-$71 Million

28 18

F
75

34

100

10.0

17 2 35 21 26

Rents, Royalties,
and License Fees Services

T_
75

62

84

16

16

20

22

13

Other

-!/Excludes branch and specially allocable income. See the "Definitions" section of this article.

NOTE: Detail may not add to totals duelo rounding.



Corporate Foreign Tax Credit, 1984 67

total foreign taxes paid or accrued on gross income,
excluding branch operations and specially allocable
income. Manufacturers alone reported nearly all (91
percent) of the tax withheld.

Foreign tax withheld at the source on interest
income accounted for 16 percent of the total foreign
taxes paid or accrued on gross income other than
from foreign branches and specially allocable in-
come. By comparison, 21 percent of the total gross
income was interest. The difference between these
percentages reflects the low withholding rates as-
sociated with interest income, due especially to the
fact that U.S. tax treaties with certain foreign
countries required a zero withholding tax rate on this
income. Almost three-fourths of the foreign tax with-
held on interest income (from other than foreign
branches) was reported by U.S. banks.

Taxes paid or accrued on "other" income ac-
counted for nearly 40 percent of the total foreign
taxes associated with the non-branch foreign gross
income shown in Figure J. In contrast, this "other"
income was only 22 percent of total gross income.
Most of this income category was non-branch busi-
ness receipts, generally from sales. However, in-
come from foreign partnerships and net capital gains
were also included in "other"' income. More than 82
percent of the $2.5 billion in taxes paid or accrued
on "other" foreign gross income, and over 62 percent
of the $18.9 billion of that income were attributable
to corporations in the petroleum industry.

The distribution of foreign non-branch gross in-
come by type varied considerably by industrial
division, as shown in Figure K. The distribution of
income and taxes of manufacturers was similar to the
distribution of income and taxes for all industries,
these corporations comprised over half of both totai
gross income and total taxes. While wholesale and
retail trade followed the overall pattern for income,
44 percent of the taxes represented amounts with-
held on dividends while only 13 percent was paid on
"other" income. The other industry groups deviated
substantially from the overall distribution by type of
income. Finance, insurance, and real estate com-
panies, for example, received large amounts of inter-
est income. For companies primarily engaged in
agriculture, forestry, and fishing, services income
was predominant.

Foreign Branch Taxable Income

As an alternative to incorporating in foreign
countries, many U.S. companies establish unincor-

porated foreign branches to conduct business
abroad. Income from these branches represented
nearly one-fourth of total foreign-source taxable in-
come for 1 984, as shown in Figure L. Foreign branch
taxable income remained stable for 1984 at $14.5
billion, compared to 1982. In contrast, taxable in-
come from foreign branches declined by $7.3 billion
between 1980 and 1982, due mainly to the integrated
petroleum industry.

Figure L.-Returns with a Foreign Tax Credit: Foreign
Branch Taxable Income as a Percentage of Total
Foreign-Source Taxable Income, by Selected Industry,
1984
(All figures are estimates based on samples-money amounts are in millions of dollars]

Selected industry
Total

=J:~Zoca
t me

= Pranch
income Percentage

(1) (2) (3)

All industries, total ...................................... $63,588 $14,541 22.9%

Agriculture, forestry, and fishing ................... 50 1 1.3
Mining .............................. ................................. 2,818 328 11.7
Construction ................................................... _ 295 5 1.7
Manufactuiing, total ........................................... 45,582 7,779 17.1

Petroleum (including integrated)
and coal products ....................................... 19,131 6,392 33.4

Transportation and public utilities ....................... 1.308 165 12.6
Wholesale and retail trade ................................. 1,320 17 1.3
Finance, insurance, and real estate, total .......... 11,504 6,202 53.9

Banking .............................................. ........... 9,831 5,991 60.9
Services __ ........ - . ........... .................. 711 1 46 6.4

Note: Detail may not add to totals because of rounding.

Nearly all of the total foreign branch taxable in-
come for 1984 and 1982 was attributable to the
manufacturing and finance, insurance, and real es-
tate industrial divisions. While for 1984, over half (53
percent) of this income was attributable to manufac-
turing, for 1982, this industrial division accounted for
less than half (45 percent) of the total. This change
reflected the increased profits of the integrated
petroleum industry, whose foreign branch taxable
income rose by 28 percent from 1982 to 1984. For
both years, this industry largely (82 percent) ac-
counted for the total foreign branch taxable income
of U.S. manufacturers.

For 1984, one-third of the total foreign-source
taxable income of integrated petroleum companies
was earned through foreign branches. The com-
ponents of foreign branch taxable income (gross
income and deductions) are not generally included
in the aggregate statistics. However, the gross in-
come and deduction statistics for foreign oil and gas
extraction activities, presented separately in Tables
1 and 4, include amounts earned through foreign
branches as well as through controlled foreign cor-
porations and direct transactions abroad. Unfor-
tunately, the exact amount of gross income and
deductions related to the extraction activities of

"V
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foreign branches can not be determined from the
aggregate statistics.

As a contrast to manufacturers, the foreign branch
taxable income of finance, insurance, and real estate
companies decreased by 16 percent1between 1982
and 1984. Financial corporations accounted for less
than half of total foreign branch. taxable income (43
percent).for 1984, while they comprised 51 percent
for 1982. However, Pompanies.in the finance, in-
surance, and real estate industrial division as a whole
relied more o.n branch operations than did manufac-
turing companies. . Fifty-four and 61 percent of..the
total foreign-source taxable . inporne

-
of these

.
com-

panies was earned through foreign branches for.
1.984

'
and, 1982,- respectively. - By compari

.
son, for the

manufacturing division, branch income
'
was. only 17

percent of total foreign7Source taxable income for
both years.

Figur6L shows that U.S. banks, in particular,.had
a strong preference to conduct. business in foreign
countries, through branch ol erations. Historicallv,_

-U-3-.15ankstiavemad-e- - foreign loans through1heir
foreign branches rather than by establishing foreign
banking subsidiaries. During the early part of 1984,
U.S. banks also used. their foreign branches as part
of an effort to establish -l.arge credit lines for possible
mergers (16].

SUMMARY

Between , 1982 and 1984,
'
the foreign. tax. credit

claimed by U.S. corporations rose by $2.5 bi,llion, an
increase:of 13 percent. Likewise, the increases in
worldwide. taxable income, . foreign-source taxable
Incomej and U.S. income tax before credits over
these 2 years contrasted sharply with the economic
downturn between 1980 and 1982. The increases in
foreign income and, taxes for 1984 primarily reflected
a strong foreign recovery, made by manufacturing
compan.ies in the petroleum industry., While the
petroleum industry experienced, a strong foreign
recovery for A 984, many other industries . ex-
perienced a stronger domestic recovery, with
decreases in foreign7Source taxable income and
taxes. - , : I

. Dividends (including the dividend gross-up) from
foreign-subsidiaries. emerged as-the largest com~
ponent of total,foreign non-branch gro

'
ss in

'
come. in

1984, ~accounting for 39 percent~ of the total $85.5
billion. - Between 1982 and 1984, dividends, (includ-

ing the dividend gross-up) increased,by $4.8 billion.
to $32.9 billion, while interest income decreased by
an.equal amount, to $177 billion..

Foreign branch operations were especially impor-
tant to the bankin.9 ind.ustry. Over 60 percent,of.the
foreign-source taxable income of banks Was earned .
through foreign branches. As a contrast to. banki,,
corporations in the trade and manufacturing in-r,
dustries more often established foreign subsidiary
corporations. This was reflected in the large amount
of foreign dividends and the. dividend. gros, s-up
reported by those U.S. corporations.

DATA SOURCES AND LIMITATIONS

Sample Selection and Sampling-Varia'bility

The statistics for lncor~e Year 1984- (which M6.
cluded * accounting periods ending between July

.1 984'and June 1985) Were estimated from a stratified
probability. sample of about 94,000 icorporationin-
come'tax returns selected after revenue processing,

-buttbefore-audit examinatiom-"escription-d--the
sample selection procedures for corporate returnsis
presented in the Appendix of this publication.

Returns claiming. a foreign tax credit were selected.
for the 1984 statistics presented in this article from.
.the general corporate, sample. Slight differePces-
exist between the 1984 foreign tax credit data
presented here and the data previously published in
Statistics of Income-71984, Corporation, income Tax
Returns, as . well, as data shown in. Table 1 3r of , the
Selected Historical Data.section of this publication.,
The difference's exist.

.
because

.
the statistics

presented in this article
-

include, 1,984
.
data foe 25'

returns with foreign tax credit that.were prescribed ,'
for inclusion in the 100 percent sample class, but
were received too late to be included-in,the regular
corporate statistics.. However, estimates were,.used
in the corporate statistics for the most significant (10)
returns.

.Accounting periods which ended January through.,
June 1985, included returns filed for the first time by.
Foreign.. Sales Corporations (FSQ's) , and, Interest
Charge Domestic Internati

"
onal Sales Corporations

(IC-DISC's). . Effective January 1§85, the FSC,.a,nd
IC-DISC replaced the former Domestic International.
Sales Corporation (DISC). When a U.S. parent cor-
poration receives a dividend from a FSC or an 11C-
DISC, the parent corporation can.sometimes claim.a.,
foreign tax credit for a. portion of the foreign taxes
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paid by those corporations. However, no returns in
the corporate sample for Income Year 1984 included
a foreign tax credit for distributions from either a FSC
or an IC-DISC.

Unlike an IC-DISC, a FSC may pay U.S. income
tax. Therefore, a FSC can sometimes claim a foreign
tax credit for the foreign taxes paid on its foreign
trade income. A separate study of income tax
returns (Forms 11 20-FSC) was conducted for these
newly created corporations with accounting periods
ending January through June 1985. None of the
Foreign Sales Corporations included in that study
claimed a foreign tax credit.

Sampling error is a limitation only to the extent that
returns are selected at a rate of less than 100 per-
cent. However, for this article, returns selected at the
100 percent rate accounted for the largest part of the
estimated amounts. For instance, for 1984, corpora-
tions with $250 million or more in total assets (which
were selected at the 100 percent rate) accounted for
almost all of total assets (97.9 percent), foreign tax
credit claimed (96.5 percent), and foreign-source
taxable income (96.1 percent) reported by all cor-
porations claiming a foreign tax credit. Because of
the predominance of these large corporations, sam-
pling error is not considered a major limitation of the
statistics.

reported for purposes of this credit is finally deter-
mined. In addition, some corporations provided only
preliminary foreign income and tax data with their
U.S. tax returns because not all the information on
their foreign operations was available at the time the
U.S. income tax return had to be filed.

There is a certain amount of undercoverage in the
foreign income and tax data. Some corporations
with foreign income and taxes reported an overall
deficit on their U.S. income tax return and thus had
no U.S. tax liability against which a foreign tax credit
could be claimed. Other corporations may have
chosen to deduct their foreign taxes from gross
income rather than credit them against their U.S.
income tax liability. It is believed that the amounts of
foreign income and tax were insignificant for those
returns. In both circumstances, the tax returns would
have been excluded from this study. In other instan-
ces, corporations did not provide a Form 1118 in
support of the foreign tax credit claimed with their tax
return as originally filed. Since the foreign tax credit
claimed by these corporations represented ap-
proximately 0.06 percent of the total foreign tax credit
claimed by all corporations, it is believed that the
related foreign income and tax data are insubstantial.
Certain data about these corporations are, however,
included in columns 1-16 of Table 1.

General Limitations

The foreign tax credit is claimed under section 901
of the Internal Revenue Code. Corporations claim-
ing a foreign tax credit generally provide supporting
foreign income and tax data on Form 1118, Com-
putation of Foreign Tax Credit-Corporations, at-
tached to their U.S. income tax returns (Forms 11 20).

Form 1118 is the source of the foreign income and
tax data for this article. Detailed statistics from this
form are generally obtained for only even numbered
income years. The foreign income, taxes, and credit
in this article were thus obtained from Forms 1118
for 1980,1982, and 1984. The foreign tax credit was
obtained for other years (i.e., 1981, 1983, and 1985)
through the annual corporation income tax return
statistics. Because of the different cycles of data
collection, only the foreign tax credit can be com-
pared or contrasted annually.

The statistics do not reflect any adjustments that
may be made during audit examination, when the
acceptability of the foreign income and taxes

The U.S. tax law allows parent corporations to file
consolidated income tax returns presenting the com-
bined financial data of an entire group of affiliated
corporations. Therefore, the actual number of cor-
porations claiming a foreign tax credit is understated,
inasmuch as the statistics in this article are for cor-
poration income tax returns with a foreign tax credit.
For purposes of this article, however, the term "cor-
porations" is used interchangeably with "returns."

Each return included in the statistics was assigned
an industry code during statistical processing. This
code was used as a classifier of the returns. The
industry code represented the principal business
activity of the corporation filing the return. However,
a given return may have been for a company
engaged in several business activities or may have
been a consolidated return filed for an affiliated
group of corporations which conducted different
business activities. To the extent that some returns
(consolidated and nonconsolidated) were for cor-
porations engaged in many types of business ac-
tivities, the data in this article are not entirely related
to the industrial activity under which they are shown.
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DEFINITIONS

Current-y~ar Foreign Taxes. --Generally, current-
year foreign taxes available for credit included (a)
foreign taxes directly paid or accrued by a U.S.
corporation'on profits of.-foreign branch Operations;
taxes withheld on dividends, interest, rents, royalties
and license fees; and foreign taxes paid or accrued
on other income including income from partnerships
and from the performance of'services; and (b)
foreign taxes indirectly,.or "deemed," paid by a U.S..
corporation. The deemed paid taxes were the. taxes
paid or accrued by a related foreign corporation on
the profits from which dividends wefe -paid ',(.or con-
structive distributions made) to the U.S. corporation.

Dividend Gross-up.--Ah amount of income equal
to tax deemed paid thatis associated with dividends
received or with includable income

.
constructively

received from Controlled, Foreign Corporations.

Foreign-sourceTaxable Income. '-Foreibn-sburce
gross income, including certain income'"con6truc-
tively"althougghnot Actually-received (i.e., foreign
dividend gross-up and includable income ofControl-
led Foreign'Corporatidns)' less, or "'net". of, the al-
locable deductions determined under the Internal
Revenue Code and by provisions of any tax treaty
between the United States and a particular foreign
country. This taxable income was the amount on
which the U.S. income tax on foreign earnings was
determined. It could differ from the taxable income
from overseas business operations and investments
corriputed under foreign tax law,. which was used as
the basis for foreign 'ta'x4fion. In general, foreign'-
source. taxable income included foreign, branch
profits, dividends received from foreign corpora-
tions, rental'income, royalties, license-fe'es, interest,
gains from the sale ofreal oroperty,and compensa-
tion for. labor or. services performed.-

Specially Allocable (Section 863(b)) Income.-- In-
come partially earned within the United States and
partially earned within a foreigrv country or U.S.
possession. In general, the income was generated
either by production within the United States and
sales abroad, or vice versa; or by transportation,
telegraph, or cable services.

NOTES AND REFERENCES

[1] For an explanation of the difference between
the $21.4 billion total foreign tax credit figure
shown here and the, $21.1 billion figure shown

,in Statistics of Income -1984,-, Corporation In-
come Tax Returns, see the "Data Sources and
Umitations" section of this article.

[2]. Unless otherwise.stated, the tdrm foreign taxes
paid is used- in this article to mean curre*nt'ryear
foreign taxes,,which is described in the"'Defink
tions" section- of this, article. Taxes~ paid to
foreign governments on some income that was
not repatriated to the United - States are not
included in the statisticsin this report.

[3] The focus of this- article is. Tak Year 1984 be-
cause statistics

'
on the foreign income and

taxes, which generate the foreign tax credit, are
~not available for 1,985. See -the "Generali Litnita-,
tioris" section of this Article for-, a moredetailed
explanation. Whilethe-focus is also on industry
data, ~ information by selected countries is
provided in Table 4, at the end of this article.

[4] - Star
,
ting -from a record high of $36.8, billion for

-1 979,-the-foreign-tax~c
.
rediUplunged farri-980-

This plunge. resulted primarily from the
nationaliz*ation of certain U.S.:oil extraction in-
terests in the Middle East.

[5] Taxable , income,. in, contrast to. I net : income,
which is somewhat higher, is usedJormeasur-
ing the recovery because it is the U.S.* tax-base
used in the. computation of: the. foreign, tax
credit.- The . foreign-source and. domestic-
source taxable income are estimates because
a small . amount of foreign-source,taxable in-
come- is.not included in these statistlcs.,~ See the

.. "Data Source's and.11mitations" section of this
article.

[6]. Major U.S. corporations today include multinA-
tional operations distributed 'throughout 'the
European Economic Community, Japan,
Canada,~and numerous developing, countries
around the world. Many foreign ~countries are
producing various component parts of the final
products sold by U.S. companies today. Not,
only does the manufacturing of goods result
from multinational. -coordination, so does the
necessary financing which is provided through
internationally coordinated operations of U.S.
companies. For a discussion of a prototype of
a large computer-age multinational firm see for
example: Blumenthal, Michael, "Two Perspec-
tives on International Macroeconomic Policy
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Coordination," International Economic
Cooperation, Martin Feldstein, editor, University
of Chicago Press, 1988, pp. 43-49.

[7] Under the Deficit Reduction Act of 1984, the
DISC was replaced with the Foreign Sales Cor-
poration (FSC), which created two new
categories of foreign income (effective January
1985): (1) foreign trade income of a FSC and (2)
distribution's from a FSC or former FSC. See
the "Data Sources and Limitations" section of
this article for more details concerning the ex-
clusion of these categories of foreign income
from the 1984 statistics.

[8] The foreign tax credit shown in the statistics do
not include any foreign taxes carried back be-
cause this would require filing an amended tax
return. Amended tax returns were not included
in this study.

191 See Mose, Vergie, "Report on International
Boycotts, 1976-1982: A Focus on the Middle
East," Statistics of Income Bulletin, Summer
1985, Volume 5, Number 1.

[10] For comparison of the tax effect using foreign
taxes paid as a credit versus a deduction, see
Barlow, Mary, "Foreign Tax Credit by Industry,
1982," Statistics of Income Bulletin, Spring
1986, Volume 5, Number 4.

[11 ] Seskin, Eugene P. and Landefeld, J. Steven,
"Plant and Equipment Expenditures, the Four
Quarters of 1984," Survey of Current Business,
Bureau of Economic Analysis, Department of
Commerce, June 1984.

[1 2] Dilullo, Anthony J., "U.S. International Transac-
tions, Third Quarter 1984," Survey of Current
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Business, Bureau of Economic Analysis,
Department of Commerce, December 1984.

[13] In general, a deficit occurred when the sum of
ordihary and necessary business expenses
plus statutory special deductions exceeded
gross income. Ordinary business deductions,
in the case of banks, include interest paid to
depositors, as well as deductions for bad debts.

[14] U.S. tax laws mandate the sequence in which
tax credits must be taken in reducing U.S. in-
come tax. The first credit to reduce U.S. income
tax is the foreign tax credit. The remaining. U.S.
tax determines the limits of the other succeed-
ing tax credits. For the calculations shown in
Figure 1, the reported amounts of the other
credits were used to reduce U.S. income tax.
These credits were not recalculated to simulate
higher limitations due to the U.S. income tax
before credits not being reduced by the foreign
tax credit (for Figure 1).

[15] A Controlled Foreign Corporation (CFC) is
generally described as a corporation created
under the laws of a government outside of the
United States and with more than 50 percent of
the voting stock or more than 50 percent of all
classes of stock owned by U.S. "persons" on
any day during the taxable year of the CFC. For
1984 industrially classified Controlled Foreign
Corporation data, see Lewis, Margaret P., "Con-
trolled Foreign Corporations, 1984: An Industry
Focus," Statistics of Income Bulletin, Fall 1989,
Volume 9, Number 2.

[16] Krueger, Russel C., "U.S. International Transac-
tions, First Quarter 1984," Survey of Current
Business, Bureau of Economic Analysis,
Department of Commerce, June 1984.



72. Corporate foreigrt Tax Credit,--1984

All Corporation Returns with Foreign Tax Credit
Table l.--!-Total Assets, Income,..Taxes-and,Credits and Foreign-Income, Taxes and Credit, by.Majqvindustry..
[All figures are estimates based on samples money amounts are in thousands of dollars]

maw Inck"
Number of

return9 ToW asew TOW
reoet t

Dividends
reoelved fr= CONklends

r9celved from

trAludable
froome of
C4ntrolled

Incoffm
MSWUng from Not irwxxm Ir4orne

"-
p s DISC's = kweign hu= (IM deficit)

Ur..C.

(2) (3) (4) (5) (6) (7) (8)

All Indusbies ...
I
...... ........................................ 4,841 4,339,759,748 '2,365,182,002 ~,114,654,W' 4,859,970 3,862,959 12,095,447 '139,112,230 1

-
33,13S,963

Agriculturs,.forestry, and fishing ........... ............. 55 2,491,866 5,487,388 20,322 - "12,103 1,173 3,231 256,010 248,798
Mining ........ 143 93,528,192 52,245,406 -672,975 34,656 114,007 636,358 3,980,095 3,724,630

............Metal mining .................................. ................i *13 -2,274,014 -1,790,179 *8,022 *321 *8.122-. 142,752 102,939
Coal mining

..............
......................... 3 3.177,&% 2,272,903 84 - 164,918 160,354

Gil and gas extraction ............... ................................. 122 86,575.076 46,577,588 660,434 34.656 113,603 627,676 3,475,236 3.285,111
Nonmetallic minerals, except fuels ................... -6 1.604,735 .'W 177,189 *176;126

Cbaff6ctlon ..................................................... 99 16,55S,188 9'15S1157 62,464 5,403 16,3S8 29,234 346,209 2158,187
General building contracts and operative builders -1,587,418 *5,768.749 *33,907 *219 *100 -14,385 .235.763 -178,539
Heavy construction contractors

*...........
*12 *11~~721,944 *3,074,613 -26,593, -5.184 -16,128 1 4.263 ~8~~7W '5~,2§1

Special trade contractors .. .................................. -7 1,964 130 ',%6 *26,6a8 "'25.358.
Manufacturing. .......................................... 1,709 11,4183,1187,1187 1,501,703,306 12,290,707 4,691,051 . 3,038,417- 10,596,834 102,432,248, - 99,909,028
Food and kindred products ...............: ........................ 85 69,736,405 113.579826 658,078 123,283 230,361 541,796 5,528,038 5 426 331
lbba6co manufactures .......................................... 1 6 46,692,190 37,467:091 35,386 129,091 52,331- 40,553 4,113,136

,
-4,098,582

Textile mill products .......................................... b 38- '7,923,961 10,842.731 25,189 6,788 15,937 19,897 579,697 :576,310
Apparel and other textile products ............................. so 6,599,344 9,464,355 13,600, 3,630 5,373 7.511 645,899 642.630
Lumber and wood products ....................................... 18 29,781,501 26,578,063 10,587 66.795 45,283 13.027 1,130,35~" 1,094,721
Furniture and fixtures

............................... *'****.............
18 2,516,576 3,918,508 1,297 2,

.
693 861 476,350 470.136

Paper and allied products
......................... *** - -*

W 40.447,280 45.899,090 223.366 145,389 39.711 170,882 2,973,208 2,898.580
Printing and publishing

..............................................
96 28.796,978 33,189,867 81,381 24,687 14,835 75,610 3,734,954 3,695,930

Chemicals and allied products ................................... 242 193.890.741 202.468,506 2.024.633, 1,024,274 785,728 1,734,613 13.220,399 _13,007,067
Petroleum Cinducling integrated) and coal products 25 446.183,004 394.568,998 _4,465,174 i32,999 577,479 4,085,187 27,042,329 ~6,266,886
Rubber and miscellaneous plastics products ............. 81, 17,7177,124 24,720.012 132,844 47~445 .17,082 74,616 1,2#,858 1, 1 U.545
Leather and leather products ..................................... 3,1F30,968 5,752,109' 9,554 218 194 5,864 261,725

.
250,423

Stone, clay, and glass products ~ ................................. 44 22.308,060 25,073,101 227,964 63,432 24,553 199,970 1,834,840 .1,799,569
Primary metal industries ............................................. 50 50,160,428 35,749,069 120,797 58,965, 99,399 53,563 1.M.599 1,A7,286
Fabricated metal products .......................

_ _
156 40,175,607, 38,977,957 513,771 122,022 44,146 345,850 2 974 685

.
- -2 826 889

Machiner~ ~capt electrical ....................................... .233, 125.589,174 114.174,860 1~719,725 661,977 402,150 1,685.874
, . 7

11,643,1~O
, ,

11.422,326
Electrical and,elecironic equipment ........................... 211 123,809,196 131,603,739 541,786 649750 213237 292,819 7,944,502 J,741.692
Motor vehicles and equipment .................................... 50 154,376,591 -152,672.562, 929,652 585:729 .239:831 729,231 9,466,308 9.317,794
Transportalion equipment, except motor vehicles 26 29,461.625 42.545,198 179.954 355294 43536 142,558 2,308,162 2,104,419
Instruments and related products ............................... 104 30,915,004 38,653,913 323,284 458:031 179:023 336,482 31

1
1.2,91

1
5 2 777 929

Miscellaneous manufacturing products and
. , ,

manufacturing not allocable .................. ................. 80 12,315,430 13,803,753 52,684 28,559 8,228 40,068 1,166,761 1.070,982
Transportation and public utilities ........................ 239 209,169,334 126,032,746 166,757 12,900 255,851 .12919OS- 8,575;905 -.7,855,802

Transportation
.................................... : .........................

187 43,498,155 36,420,876 54,934 1,564 21.603 15,580 1,890,434 1 515 918
VVater-transportation ................. ........... 6 6,590,871 13.444 5,832 su 91.339

, ,
86,148'

Other transportation ................................................ 181 .36,907,285 34,053,483 41.491 1,564 15,771 15,045 1,799,095 1,429771
Communication .................. ................................ 14 57.633,211 30,055,208,

.
68,587. 6.352 109,259 69,792 2,813183 2 629:701

Electric. gas, and sanitary services ............................ 38 108,037.968 59,556.663 43,236 4.984 124,989 44,534 3,872:288 3:710,183
Wholesale and retail trade .......... ...................... 735 229,204,886 250,642,292 529,509 62,502 202,612 340,312 8,933,854 7,826,424

iftlesale trade
i ...................................................

W.. 636 89,494,330 82,371,216 363,518 51,085 66,657 199,065' 3,428,366' 3:,353,91 1
,Groceries and related products ............................... *17 *1,79i.938 7,351,401 *6,545 *869-. *5,114 -4,497- ~*76 424* ' '69 7521
Machinery, equipment, and supplies ...................... 85 3,773,873 6,843,706 6,835,. 4,933. 9,372 7.864

,
255,742

.
~ 250.607,

M.iscellaneous wholesale trade ....................... ; 534 83,926,518 68,176,109' 350,138 45.283,
'

52.171 186,704 3,096,200 3,04,'1~2
Drugs, chemicals, and allied products .......... 115 3,1 ~6,127 8,010,364 16,901 5.3~1. 1.561 9,729. 219,244, 204,4~8
Petroleum and petroleum products ..................... ~1 1, 4,076.406 *9,737,311 *213.540 '723 '32,620 '115,973 '~443,308 ~'446 431
Other miscellaneous wholesale trade ............... 408 76,665,984 50.428,435 119,697

39,
168. 117,990 -_611,002, .2,433,648 2,3M:243

Retail trade
' : ' ' * " ' ' " ' ' *" ' ' '

100 139,710,559 168,271,076 165,991 11,417 135,955 141,247 5,505,488 .4,472,512
Building mate riaJs , gard en supplies, a nd mobile
:home dealers .

.................
1 29,643, *234,492. 3 1

General merchandise stores ................................... 10 107,102,221: 103,426.966
.

89;742 2,271 102,024. 69,966 2,825,007 2,331,568
Food stores ............................................................. 7 10,142,298 36.301,555 58.699 5,809 14,797 56,490 662,84~ 332,581
Apparel and accessory stores . ................................ *21, -3,754,401 *6,889,028 *350 - 1,d50 *170 *390,684 *354,022
Eating and drinking places :.................... ............... 15 10,898,348 4,964 2,771 16,228 6,617 '86~,628 845,884
Miscellaneous retail stores ...................................... 23 .7.301,640 10520,686 12,204 566 8,003 754,437 600802

Finance, Insurance, and real estate ..................... 1,362 2;270,614,319 379,310,593 723,118 6,525 181,195 267,461 12149,312 10,9 6,504
Banking ...........................

.... * ..................
153 1.6i'8,619',515 193,158,524 384,976- 197 97,436 129.298 5,884,257 5,894,079

Credit agencies other than banks .......... : ........... 97 85,042,081 18, 175,292 i 48,517 265 34,833 27,558 ~,~~'404;868 265,814-
Sec~urity, commodity brokers, and services ................ 102 .72,750,775 6,536,543 16,002 2.168 3.234, 405,534 307,544
Insurance carriers ....................................................... 224 477,136,039 148,030,217 89,933 368 39,061 35,707 4,346,505 3.673,496-
Insurance agents, brokers and services : ................ ~, 16 2,532,915, 1,861,625 9,810 -1. 1'0D9 6,444 74,886 71,585
Real estate ... :........................ ...................................... 346 2,601,383 2,762,232 6.136 293 - 3,638 186,310 '1 W
Holding and other investment companies except

bank holding companies ................... 424 11,931,610 8,786,156 167,750 7.401 6,687 61,581. 846.951 596,
.
838

3ervices ..~ ......................................................... 499 35,008,771 40,605,114 189,095 32,829 73,34S 92,111 2,458,596 2,366,690
Hotels and other lodging places ................................ .8 *3,908,429 -3.105,*600 - - '138.933 -1,33,690
Personal services ................ ........................... 8 -1,621,069 2.389,922 20,868 19,304 198,477 187.959':
Business services ....................................................... 253 11,673,898 19.594,126 71,760, 12,050 26,319 44,593 1,143,010 1,111,328
Auto repair; miscellaneous repair services ................. -6 .*3,998,025 -3,761.950 *3,854

'

-
'126,270 126,123

Amusement and recreational services ................... q 127 5,888.762 4,659,433 82,03~ 11,536 36,785 17,573 258.464 251,649.
Other services ............................................................ 97 7,618,587 1 7,094,083 9.719 ~9,243 10,241 7,660 593,443

.
555,942

notes at endof table.
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All Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry-Continued

(All figures are estimates based on samples-money amounts are In thousands of dollars]
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us. incorne tax before Fweh)n Incorne and taxes
credits reported on Form 1118

Major Industry
Fo=n lax U.S.

salons
Gerwhral
business Other credits

U.S. income
tax after

Grow Incorne Pow low) excluding branch
R=ond claimed tax credit credit

credit, operations and specially allocable income
TOW

tax
Total Diviciends

I

Dividend
gmss-up

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

All Industries ..................................................... 59,593,157 S8,05,320 21,419,643 12,333 9,108,438 1,391,978 27,660,764 85,453,725 20,834,778 12,094,872

Agriculture, forestry, and fishing ......................... 105,152 104,459 11,985 - 9,833 1,368 81,966 1,040,798 21,495 3,232

Mining .............................................................. 1,746,686 1,689,279 1,164,747 - 54,747 2,402 524,790 6,805,006 789,198 636,358
Metal mining ............................................................... *43,631 41,381 *35,238 - *3,626 649,467 *8.024 *8,122
Coal mining ................................................................ 69,572 67,414 58,836 - 3,033 - 7,703 1,795 84 -

Oil and gas extraction ................................................ 1,552,764 1,500,450 1,069,449 - 35,259 2,375 445,681 6,147,416 776,572 627,676
Nonmetallic minerals, except fuels ............................. *80,719 *80,034 * 1,224 - '11,715 - *67,781 *6,328 *4,518 1' 5W

Construction ..................................................... 117,412 114,963 86,027 5,843 63 25,479 378,705 83,634 29,234

General building contracts and operafive builders *80,785 -80,067 -68,464 *2,336 '63 *9,922 251,244 -34,007 14,385
Heavy construction contractors .................................. -25,297 -23,745 '16,509 - *5,611 1 14,705 *47.532 1 4,263
Special trade contractors ............................................ * 11,330 *11,151 * 1,053 - *9,947 * 12,757 -2,095 *586

Manufacturing ................................................... 4S,053,227 44,305,507 17,490,318 11,328 5,892,030 1,306,926 20,352,625 52,581,078 17,558,110 10,596,281

Food and kindred products ........................................ 2,449,202 2,420,632 765,270 - 315,801 117,742 1,250,389 2,138,062 901,327 541,796
libbacco manufactures ............................................... 1,760.529 1,756,615 71,029 - 158,242 5,817 1,525,440 1,201,650 140,972 40,553
Texble mill products .................................................... 262,427 258,920 25,251 - 56,041 1,480 179,655 89,456 41,128 19,897
Apparel and other textile products ............................. 294,571 293,846 13,290 - 18,465 422 262,395 102,157 19,256 7,511
Lumber and wood products ....................................... 388,019 361,202 23,801 - 158,384 2,038 203,796 85,520 52,103 13,027

Furniture and fixtures .................................................. 216,016 215,421 1,314 - 13.436 744 200,521 4,826 1,297 861
Paper and allied products .......................................... 1,271,951 1,248,825 246,131 - 282,063 37,045 706,712 799,651 337,317 170,499

Printing and publishing .............................................. 1,575,722 1,565,739 93,508 - 164,756 3.433 1,314,026 517,987 106,760 75,609
Chemicals and allied products ................................... 5,902,304 5,789,792 2,414,330 8,584 815,873 228,467 2,435,050 7,168,996 3,111,455 1,734,610

Petroleum (including integrated) and coal products 11,901,565 11,771,474 8,495,722 - 815,034 57.762 2,533,046 21,160,997 5,812,189 4,085,187
Rubber and miscellaneous plasti6s products ............. 516,257 506,474 136,140 - 88,905 16,664 274,549 473,258 158,028 74,616
Leather and leather products ..................................... 114,954 114,381 7,825 - 11.440 550 95,140 31,436 9,750 5,862
Stone, clay, and glass products .................................. 806,914 788,496 223,991 - 77,366 14,554 491,003 678,289 276,656 199,970
Primary metal industries ............................................. 574,550 560,163 123,104 - 106.958 10,955 333,532 509,110 225,774 53,563
Pabricated metal products .......................................... 1.277,222 1,269,596 411,544 2.294 100,303 16,465 746,616 1,252,550 568,905 345,686
Machinery, except electrical ....................................... 5,324,905 5,181,970 2,259,393 362 558,516 267,933 2,238,701 8,087,489 2,215,111 1,685,872
Electrical and electronic equipment ........................... 3,356,823 3,228,132 539,626 - 722,928 210,341 1,883,928 3,104,544 1,078,819 292,821
Motor vehicles and equipment ................................... 4,325,740 4,269,999 970,271 - 1,028.286 139,602 2,187,581 2,512,433 1,260,206 729,231
Transportation equipment, except motor vehicles 965,707 957,431 213,206 - 181,764 72,646 498,090 1,107,857 465,698 142,558
Instruments and related products ............................... 1,277,148 1,261,761 404,742 88 183,531 89,275 599,512 1,412,733 713,514 336,482
Miscellaneous manufacturing products and

manufacturing not allocable .................................... 490,701 484,637 50,830 - 33,939 12,991 392,941 142,078 61,847 40,068

'firansportation and public utilities ........................ 3,490,450 3,429,021 353,604 - 1,559,987 22,341 1,554,519 2,403,213 419,787 129,905

Transportation ............................................................. 669,287 661,141 55.631 - 421,023 1,229 191.404 810,249 76,413 15,580
Water transportation ................................................ 39,492 39,305 19,752 - 6,950 18 12,773 239,531 19,275 534

Other transportation ................................................ 629,795 621,836 35,879 - 414,073 1,212 178,631 570.719 57.137 15,045
Communication .......................................................... 1.158,683 1,125.696 103,617 - ~20,635 9,771 524,661 703.053 172,868 69.792

Electric, gas, and sanitary services ............................ 1,662,480 1,642.184 194,357 - 618,329 11,341 838,454 889,911 170,506 44,534

Wholesale and retall trade .................................. 3,508,538 3,464,482 482,406 1,005 578,686 22,451 2,423,989 2,298,290 762,224 340,314

Wholesale trade .......................................................... 1,514,946 1,502.434 300.618 - 91.744 10.042 1,112,541 1,487,484 459,262 199,064
Groceries and related products .............................. -31,665 *31,273 *5,764 - *461 -17,674 * 24,546 1 1,491 *4,497
Machinery, equipment, and supplies ...................... 114,194 110,924 12,595 - 13,950 373 87,276 145,940 17,669 7,864
Miscellaneous wholesale trade ............................... 1,369,087 1,360,237 282,259 - 70,029 9,207 1.007,591 1,316,998 430,102 186,704

Drugs, chemicals, and allied products ................ 88.679 87,133 13,688 - 8.874 117 66,001 111,737 18,463 9,729
Petroleum and petroleum products ..................... *200,591 199,591 169.183 - *219 *25,807 *480,985 '276,335 115,973
Other miscellaneous wholesale trade .................. 1,079.816 1,073,513 99,389 - 55,773 8,872 915,783 724,276 135,304 61,002

Retail trade ................................................................. 1,993.592 1,962,049 181,788 1,005 486,942 12,409 1,311,448 810,806 302,962 141,250
Building materials, garden supplies, and mobile

-home dealers ....................................................... *3,044 ~2,995 1.008 *37 *1,799 1,340 *31 -

General merchandise stores ................................... 1,028,357 1,012,157 83,070 - 262,476 9,948 672.863 474,037 193,577 69,966
Food stores ............................................................. 153.135 1150,160 60,368 1,005 55,556 2,086 34,119 170,400 73,317 56,490

Apparel and accessory stores ................................ -162,846 162,263 *2,117 - '10,687 - -150,042 *8,703 *1,700 '170

Ealing and drinking places ..................................... 375,868 364,550 17,786 - 80,308 104 277,671 125,904 20,577 6,618
Miscellaneous retail stores ...................................... 270.343 269,923 18,248 - 76,907 234 174,954 30,421 13,760 8,006

Finance, Insurance, and real estate ..................... 4,481,673 4,371,760 1,627,IS6 - 783,794 19,784 2,050,939 18,017,937 934,510 267,441

Banking ...................................................................... 2.509,947 2,443,233 1,339.753 - 520,334 6.196 643,663 14,524,591 471,425 129,298

Credit agencies other than banks .............................. 111.645 101,864 53,297 - 26,322 - 32,026 1,467,016 152,612 27,558

Security, commodity brokers, and services ................ 124,823 122,687 10,177 - 22.375 1.587 90.685 155,547 18,171 3,234

Insurance carriers ....................................................... 1,410.597 1.388,389 130,846 - 191,140 9,430 1,079,181 1,441,301 127,427 35,707

Insurance agents, brokers and services ..................... 30.725 29,630 8,091 - 3,005 142 19,486 54,047 10.684 6,444

Real estate .................................................................. 51,185 48,607 6,458 - 5,042 287 39,398 78,777 6,138 3,635
Holding and other investment companies except
bank holding companies ........................................ 242,751 237,350 78,534 - 15,576 2.141 146.500 296,658 148.054 61,564

sonrices ............................................................ 1,090,019 11,00,849 203,401 - 223,519 16,642 646,457 1,928,697 265,821 92,106

Hotels and other lodging places ................................ *57,402 *55,242 * 5,528 - 19,666 - *32,207 * 14,673
Personal services ........................................................ 84,948 84,549 21,741 - 16,124 59 47,024 126.576 20,868 19.304

Business services ....................
~- : **...................

525,135 499,966 93,191 - 89,536 14,546 327,862 905,331 98,103 44,593
Auto repair; miscellaneous repair services ................. -54,930 '53,760 -5,204 - *35,324 *78 14,325 * 16,106 *3,854
Amusement and recreational services ....................... 111,916 111,484 56,762 - 22,988 251 31,915 523,456 125,499 17,573
Other services ............................................................ 1 255,687 1 250,849 1 20,973 1 - 39,881 1 1,708 1 193.125 1 342,556 1 16,636 1 7,656

Footnotes at end of table.
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All Corporation Returns with Foreign Tax Credit
Table l.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry-ContInued:

[All figures are estimates based on samples money amounts are in thousands of dollars]

Inoorm aWtaxes reported on Form 11118-k"itinued

Groashioon poss low) exclualbV branch operations and spedally alloca Inoorne- 00 and gas

or IndM str
Continued gmss Incorne (is- loss)

aj u y

Rents,
-=and servioll Not awlitai

Partnership
bow

other
TOW

From
extraction of

From sale of
business

Dividends
=Ign

few
him, gain (nat)

hnooi oU or gas asseds,
=

(20) (21) (22) (23) (24) (25) (26) (27) (28) (20)

All Industries ..................................................... 17,723,038 9,818,W2

*

6,119,912 780,459 321,395 17,761,280 26,903,371 19,471,137 81,696 7,447,512

Agriculture, forestry, and fishing ......................... 6,087 10,618 935,121 -979 -87 56,310 - - - -

Mining .............................................................. 116,428 53206 516,522 469 244,516, 3,968,630 1,948,488 1,026,312 59,896 819,672.

Metal.mining ............................................................... '11.681 *317,491 '260.031 103.688 - - - -

Coal mining ................................................................ 1.711 - - - - - - -

Oil and gas extraction ................................................ 102,497 532,456 198,320 469 44.4a5 3,864.942 1,948,488 1,036,312 59,896 819,672

Nonmetallic minerals, except fuels .............................
T) '710 - -

Construction ..................................................... 14,867 17,076 27,054 .1,206 192,115
.

13,509

General building contracts and operative builders *10.065 3.908 -2,,W 1 84,244

Heavy construction contractors .................................. -4,802 13,167 '24.501 681 -1,886

Special trade contractors ..................................... - 525

Manufacturing ................................................... 2,888,339 8,235,413 2,599,425 701,873 -138,137 10,139,774 24,305,516 17,810,710 21,715 6,603,661

Food and kindred products .................................... 133652 314.543 42,952 7.006 -1,306 198,091 - -

Tobacco manufactures ............................................... 22:132 183.280 584.160 16,187 - 214,365 28,594 28,594

Textile mill products .................................................... 4.095 13.146 '4,787 63 128 6,213 - -

Apparel and other textile products ............................. 16,919 47.907 3.507 .32 - 7,026 -

Lumber and wood products ....................................... 16,916 1,578 1.4D6 -6.460 65 6.884 -

Furniture and fixtures .................................................. 118 2,424 123 - - 3 -

Paper and allied products .......................................... 45.816 169,059 16,104 21,174 -22 39.702 -

Printing and publishing .............................................. 29
.
347 114.337 83,694 17,220 -206 91,026 - -

Chemicals and allied products ................................... 353
,
907 980,659 .151,448 82,804 -5,321 759,433 1,595.893 711.209 517 887,871

Petroleum (including integrated) and coal products ... 1,140,539 ~1,584,292 674.849 43,925 -164,358 7,984,374 22,669.847 17,059,727 21,199 5,715,791

Rubber and miscellaneous plastics products ............. 11,115 103,206 56,955 39,642 -108 29,804 - - - -

Leather and leather products ..................................... 833 4,148 4,397 - 6,446

Stone, clay, and-glass-products :: .... .....:~:.: ...... :- - -=32.682- -96,571- -11,949- -28,424- --2,732- - -34i770- -

Primary metal industries ............................................. 35,228 164,202 9,161 14,895 - 6,287 362- 362

Fabricated metal products .......................................... 51,556 121,521 32,352 14,102 11.012 107,415 - -

Machinery, except electrical ............ .......................... 361,025 3,313,767 277,652 -7,040 -425 241,527 1 -

Electrical and electronic equipment
...........................

242,799 559,324 221,556 424,601 -1,679 286,303 10.818 10,818

Motor vehicles and equipment ................................... 150,784 59,823 232,008 6,700 - 73.681 - -

Transportation equipment, except motor vehicles 144,007 137,168 196,425 -4,214 26,345 -132

Instruments and related products ............................... 90,053 236,715 -7,058 2,614 428 39,986

Miscellaneous manufacturing products and
manufacturing not allocable .................................... 4,815 27,744 797 199 41 6,568 -

Transportition and public utilities ........................ 79,989 116,608 957,16S 2,07 10,760 686,943 596,096 595,098 Id

Transportation ............................................................. 30,655 57,7216 601,809 1.514 1,571 24,981 24,512 22,959 -

Water transportation ................................................ 1,243 -1,530 196,118 127 1,342 22,421 23,751 22,422 -

Other transportation ................................................ 29,412 59.257 405,691 1,387 230 2,560 538 -

Communication .......................................................... 8,379 40,685 238,049 378 6,710 166,194 -

Electric, gas, and sanitary services ............................
.

40,955 18,197 117,307 165 2,478 495,768 571,584 572,139 10

Wholesale and retail trade .................................. 411,928 188,492 94,11SI 9,655 4,013 487,513 52,869 28,624 74 24,171

Wholesale trade .......................................................... 300,394 103,208 66,291 9,416 2,064 348,785 52,869 28,624 74 K 171

Groceries and related products ........... - ............... 7,902 .*156

Machinery, equipment, and supplies ...................... 14,639 .8,818 39,026 2,333 273 55,319 - -

Miscellaneous wholesale trade ............................... 277.853 94,235 ~6.266 7,083 .1,791 292,966 52,869 28.624 74 24,171

Drugs, chemicals, and allied products ................ 2.401 7,055 463. 106 - 73,520 - -

Petroleum and petroleum products ..................... -24,074 -,3,109

Other miscellaneous wholesale trade .................. 251,378 84,070 .25,267 6.879 1,791 158,586 28.698 .28,624 74

Retail trade ................................................................. 111,533 85.283 28,859 240 1,949 138,728 -

Building materials; garden supplies, and mobile
home dealers ....................................................... '503 -

General merchandise stores ................................... 91.726 6,111 32,031 -540 - 81,165

Food stores ............................................................. 158 13,665 - 12 - 2,123 24,634

Apparel and accessory stores .......................... : *61 *3,555 --:. *780 - -2,436

Eating and drinking places ..................................... 15,127 52,320 4,204 - -174 27,231

Miscellaneous retail stores ...................................... 4,441 9,183 -7,890 - 2.922

Finance, Insurance, and real estate ..................... 14,160,927 176,365 636,665 61,716 -4,224 1,764,546 402 393 9

.............................................................Banking 12,882,195 99,738 237,151 26,809 -43,202 721.177 393 393 -

Credit agencies other than banks .............................. 340,558 24,344 105,672 9,526 16,999 789,747 - -

Security, commodity brokers, and services ................ 35,586 944 31,673 1 8 65,930 - -
:

Insurance carriers ........................... ........................... 892,047 12.735 230,382 21,255 104,713 9 7
9

Insurance agents, brokers and services ..................... 1,750 3.506 29,336 712 1,615 -

.........................................Real estate ..: ...................... 381 1,228 5 67,390

Holding and other investment companies except

bank holding companies.......................................... 28,411 33,869 2,441 8,344 - 13,975

Services ............................................... L ............ 24,473 531,5" 353,810 4,460 12,428 644,055

Hotels and other lodging places ................................ *438 *8,138 -20 1,279

Personal services ........................................................ 1,128 1.093 80,947 2,233 1,003

Business services ..............................
",* . ....... * ***

14.542 142,768 .154,314 2,247 747 448,016
:

Auto repair; miscellaneous repair services ................. *2,763 *2,000 *4,508 - -

Amusement and recreatonal services ....................... - 367,156 5,063 1,346 6,819

Other services ............................................................ 5,601 1 10,389 1 105,002 10,335 186,938 1

Footnotes at end of table.



Corporate Foreign Tax Credit, 1984

All Corporation Returns with Foreign Tax Credit
Table i.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry-Continued
(All figures are estimates based on samples money amounts are In thousands of dollars]

Foreign Incorne and taxeg reported on Form 1118--Continued

75

Oil ancl on extraction91 i=r= kee),_ Decluctione other than incen branch operations aW specially aflocawe incorne

Major Industry Decluctions alloceW to specift types of Incorne Dockictions, no allocable

I l d bl
lo Specific types of Income

nc u a e
ing:orne of
Controlled partneraw

Incorne
p Total

Rental, royalty and
licensing expenses Research

Total service Other Total am
Depreciation. experme deductions development
depletion and
arnontuation

Other expenses

(30) (31) (32) (33) (34) (35) (36) (37) (38) (39)

All Industries ...................................................... 2,773 -99,748 38,788,636 25,481,874 320,279 954,455 2,286,314 21,920,826 13,294,762 42,721
Agriculture, forestry, and fishing ......................... - - "11,200 964,047 - - - 964,047 27,153 5,785
Mining ..............................................................

Metal mining
- 32,609 4,315,160

*
4,099,417
'

64,145
-

58'"6 332,149 3,646,457 215,743 10................................................................
Coal mining ................................................................

-
-

-
-

535.623
-

535.623
-

4,067
-

-
-

'184,690 *346,866 - -

Oil and gas extraction ..................................................
Nonmetallic minerals t f l

- 32,609 3.778,339
-

3,563,251 60.077 58,666
-

147.460 3,297,048- 215,088-
-
10, excep ue s ............................. - - 1.198 '543 - - .543 * 655 -

Construction ..................................................... 91,596 36,670 913 12,631 23,226 54,926 -
General building contracts and operative builders *46,325 -2,075 - 544 249'44 -Heavy construction contractors ..................................
Special trade contractors

*44.232
*

'34.523 *913 .10.999 *22,611
,

9.708 -
............................................ 1,040 - - *968 -

Manufacturing ................................................... 17 -130,587 17,012,611 13,461,379 181,381 654,307 827,8" 11,797,847 3,551,232 27,"5
Food and kindred products ........................................
Tobacco manufactures

- - 50i.889 322,184 - 58,739 8,747 254,698 185,705 3,272...............................................
Textile mill products ....................................................

-
-

-
-

877.048
17 228

238,333
5679

1.381
1 309

1,263 5,371
4 430

230,318 638,716 -

Apparel and other textile products ............................. - -
,

34,706
,

19.334
,

11
-

4,683
.

1,525
3.828

13 114
7,661

15 373
-
-Lumber and wood products ....................................... - - 10,721 3,444 - 281 131

,
3 032

,
7 276 -Furniture and fixtures .................................................. - - 155 60 - - -

,
60

.
95 -Paper and allied products ..........................................

Printing and publishing
-
-

- 183,659
2 2

128,899 - 860 3,530 124,509 54,760 -..............................................
Chemicals and allied products ................................... -

-
-3.703

0 ,806
1,837,709

184,471
1,145,641

374
457

31,533
10,193

58.261
52,636

94,302
1 082 355

18,336
692 069

-
4 392Petroleum (including integrated) and coal products 17 -126,886 8.520,333 7,982.210 122,121 388,247 221 008

, ,
7 250 834

,
538 124

,
-Rubber and miscellaneous plastics products ............. - - 73,652 20,786 71 2,448

,
1,557

. ,
16 710

,
52 866 2 071Leather and leather products ..................................... - - 6,006 4,300 - - -

.
4 300

,
1 706

,
-Stone, clay, and glass products ..................................

Primary metal industries
- - 120.782 57.619 648 14,925 12,669

,
29,377

,
63,163 2,724.............................................

Fabricated metal products ..........................................

-
-

-
-

192,097
210,008

138,950
117,748

30,141
883

62,752
1,012

225
21,896

45,833
93 958

53,147
92 260

-
634Machinery, except electrical .......................................

Electrical and electronic equipment
-

1
1 2,129,513 1,777,646 9,118 11,284 132,323

.
1,624.921

,
351,867 14,738...........................

Motor vehicles and equipment ...................................
( )
-

-
-

1,000,003
606.410

765.834
323,324

293
60

47,048
6,554

72,110
207,791

646,3a3
108 919

234,169
283 086

163
-

Transportation equipment, except motor vehicles - - 251,002 171,536 12,745 9,866 22,171
.

126 754
,

79 466 -
Instruments and related products ...............................
Miscellaneous manufacturing products and

- - 210,648 45,099 756 446 1,231
,

42,665
,

165,549 -

manufacturing not aflocable .................................... - - 20.235 4,395 1.012 2.173 233 977 15,840 (1)
transportation and public utilities ........................ 2,756 -1,769 1,358,408 998,134 11,622 51,130 455,429 469,953 370,274 -
Transportation .............................................................
Water transportation

- 1,553 645,722 432,059 6,654 48,874 360,737 15,794 213,663 -
................................................

Other transportation ................................................
-
-

1,330
223

188,331
457,391

7,663
424,395

1,615
5,039

3,714
45.160

22
360 715

2,312
48213

180,667
32 995

-
-

Communication ...................... : ...................................
Electric, gas, and sanitary services

-
2 756

-
-3 322

295,349
417 337

233,215
322

529 1,961
,

24,439
,

206,286
,

62,134 -
............................ , , , ,860 4,439 295 70,253 247,874 94,477 -

Vholesale and retail trade .................................. - - 1,006,075 534,922 1,179 37,532 79,853 416,357 471,154 -
Wholesale trade ..........................................................

Groceries and related products
- - 730,727

*
360,259 946 35,587 61,601 262,125 370,468 -

..............................
Machinery, equipment, and supplies ..................

-
-

-
-

429
101,794 79,595

-
676

-
68

-
37 508 41 342 22 199 -Miscellaneous wholesale trade ...............................

Drugs chemicals and allied products
- - 628,504 280,627 270 35.518

,
24,092

,
220,746

,
347,877 -

, , ................
Petroleum and petroleum products .....................

-
-

-
-

78,775
'95,016

76,408
*60,336

-
-

2,566
-

40
*446

73,802
*59 890

2,367
34 680

-
-

Other miscellaneous wholesale trade .................. - - 454.713 143,883 270 32,952 23.607
,

87.054
,

310,830 -
Retail trade .................................................................

Building materials, garden supplies, and mobile
- - 275,348 174,662 233 1,946 18,253 154,231 100,686 -

home dealers .......................................................
General merchandise stores

- - *811 - 224 - -
.............. ....................

Food stores
- - 203.274 149,566 - - 15.561 134,006 53,708 -

.............................................................
Apparel and accessory stores ................................

-
-

-
-

21,196 15,394
*770

176
-

761
M

- 14,457
'

5,801 -

Eating and drinking places ..................................... - - 38.483 6,032 - 254
-

1 693
87

4 085 32 451Miscellaneous retail stores ...................................... - - 10.784 2,089 56 23
,
647

,
1.363

,
8,695 -

Inance, insurance, and real estate ..................... - - 12,722,974 4,435,816 57,892 88,478 356,012 3,933,433 8,287,158 8,637
Banking ......................................................................
Credit agencies other than banks ..............................

-
-

-
-

10,688,210
1.194.130

2,838,798
1,001,858

54,692
3,020

59,151
27,327

130.629
13 730

2.594,326
781957

7,849,412
192 272

8,598
-Security, commodity brokers, and services ................ - - 29,258 28,761 - 96

,
23 929

.
7364

.
497 -

Insurance carriers .......................................................
Insurance agents, brokers and services ........

-
-

-
-

626,394
25 622

447,009
16 282

179 1,905
,

187.610
,

257,316 179,385 -
.............

Real estate .................................................................. - -
,

65.935
.

65,551
- - 8

106
16,273
65 444

9,340
384

-
-Holding and other investment companies except

.

bank holding companies ........................................ - - 93,426 37.558 - - - 37,558 55,867 39
ervices ............................................................ - - 1,268,612 961,489 4,060 63,428 222,495 671,506 307,123 293
Hotels and other lodging places ................................ - - -6,298 *3,433 - - *124 -3 309 *2 866 -
Personal services ........................................................
Business services

- - 77,958 77.607 - 390 69,867
,

7,350
,
351 -

................................................
Auto repair; miscellaneous repair services .................

-
-

- 649,073 592,551
733* 7

1,220
-

55,422 95,144 440,765
*

56,523
*

293

Amusement and recreational services ....................... - 291.751
,

88,963 2,066
-

6,973
-

277
7,733

64779
1,088

787202
-
-Other services ............................................................ 234,711 , 191,203 774 1 644 1 57,083 ,

,
132,702

,
43,508 1 -

S
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All Corporation Returns with Foreign Tax Credit
Table I.-Total Assetsti~ Income; Taxes-and Credits and Foreign Income, Taxes and Credit, b~ Major Industry-Continued,

[All figures are estimates based on samples money amounts are in thousands of dollars]

Foreign income and taxosreported on Form I I l&-Continued

Deductions other than him
br=nckn3 and

aflocable
Deductom ftom oil and gas extraction

Income
Taxable income (lew loss)

lncoff*--Continued

Major Industry
Deductions not allocable

to specific typ" Of Before to= recapture
InODM-Continued

Allocable to
specific

t4ot
allocable to COw

than

Recapture Of

P=TOW from branch

Interest
General and

administrative Total Income
operationsam losses

expenses
expenses Income - 2.-Oo;(B)

Income

(40) (41) (42)- (43) (45) (48) (47) (48) (49)

All Industries .................. ................................... 4,637,836 1,396,214 9,41131111,672 9,306,920 179,752, 63,587,976 14,541,126 2,359,760 46,687,089 181,246

Agriculture, forestry, and fishing ......................... 10,594 9,361 49,734 635 -499 49,598 -7

Mining ............
'******'*'*"**'*"*""**""**'

p

*................
53,888 75,0150 498,906 394,428 94,478 2,818,291 328,445 - 2,489,84411 S,541.

Metal mining .

-` *

I

-*-- --* .............. * .................

'115,187 -1.344 - *113,843 -7

Coal mining ................................................................ 129,058 127.263 - 1,795 -

Oil and gas extraction ...................................... z 53.888 75.050 488,906 394,428 94,478 2,564,710 195,632 - 2,369,078
-

5,541

Nonmetallic minerals, except fuels ............................. - - - - - *9,336 -4,206 .5.130,

Construction ..................................................... 4,241 2,218 295,251 4,898 3,243. 28 109 1,899

General building contracts and operative builders
- -

1,325 *204 920
.6m

-construction contractors ... :..............................Heavy 4,241 .*2.218 2,494 *3,243 70:473 1,293.

Special trade contractors ............................................. - 12,797 1,080 -

................................Manutacturin'g ...................I 520,889 632,801 8,699,441 8,638,360 61,081 45,582,499 7,778,640 2,235,392 35,568,467 136,607

Food and Idndred products ........................................ 9,088 5.065 1.783,568 126.000 27,395 'l 630,173 1,105

Tobacco manufactures :........................................... 161,827 18,565 18,565 335,478 -47.412 58,289 324,601
?

5,980

Textile mill products .................................................... 1
.,

- -72,512 318 -34
.

72.228 2.876

Apparel and other textile products ............................. .67,598 - 147 ~67.451

......................................Lumber and wood products . .90,622 10.032 5,791 74.799 14,480

.
Furniture and fixtures .................................................. 2 14 5.734 125 937

-Paper and allied products ............. : .................. 13,583 _654926- 7-- -3,485- -35,449- 615.992 --7

Printing and publishing ............................................... 966 6,508 313:316 -8,454 6,589 315.180

Chemicals and allied products ................................. 48.096 .75,167 187,373 158,170 29,203 , 6,294,392 644,654 318,451 5331,287 .6,368

Petroleum (including integrated) and coal products 2015,820 147,526 8,483,014 8.451,181 31.832 ~19.131,308 6,392.491 98,154 12:640,664 72,494

Rubber and miscellaneous plastics products ............. 3,904 1,640 403,733 186 3,940 399,6D6
' ,

603

il6ather and leather products ..................................... 14 5 25,430 - - 25,430.1 . .82

Stone, clay, And glass products .................................. 4,175 10,863 570,379 4.308 8,5CA 557,507

Primary metal industries ............................................. 280 653 48 3 45 .391,563. 18.102 56,448 .317,01.3 18.399

products ..................................Fabricated metal 6.705 26.366 - - - 1,173,511 99,004 31,965
"

1,042.541 4,803,

Machinery, except electrical ................................... 55.438 73,087 (1)
- 6,866,751 309,237 599,537, 5,957.976 1,321

Electrical and electronic equipment .
*** ........... *...........

16.218 15,287 10,440 10,440 2,502.578 206,839 191,197 2,104,541 5,310

Motor ~ehicles and equipment ...................... E ............ 152,920 81,385 - - 2,502,767 -23,801 620,545 1,906,023 1,170

Transportation equipment, except motor vehicles 1,498 2,004 874,097 4,661 12,581 856.855 1,278

Instruments and related products ............................... 95 6,957 1,378365 38,844 137,436 1.202,086 61

products AndMiscellaneous manufacturing
'

,

'manufacturing

,

not allocable ................. ............ 765 1 ,409 143,873 20 22,009 121,843, 277

Transportation and,public utilities ........................ 27,299 277,615 253,423 24,193 1,307,628 164,503 98,320 1,044,806 24,923

Transportation ........................................
............

.12,883 27,299 2,480 2,480 383,02 132.422 86.143 164,528 11.044,

Water transportation ................ ....................... 26.484 2,305 2,305 189,225 119.162 18,863, 51,200

Other transportation b ......................................... 12.883 '816 175 175 193,868 13,260 67.280 113.328
'

11,044~
_

...............................Communication : ..................... - : . - - '428,434 8,724 12,005 407,704
1, _

:
Electric, gas, and sanitary services ...........................

-
48.559 275,135 250,942 24,193 496,102 23,356 172 472,5T4 13,87.9

Wholesale and retail trade .................................. 110,220 8,056 20,710 20,710 11,3119,926 16,801 10,910, 11,292,2114 5,002

Wholesale trade ................. : ...................... 96,957 383 20.710 20,710 j~9,582 11,583 11,243' ,756,757
-

5,002

Groceries and related products .............................. - - - - *24,117 - - '24,117

Machinery, equipment, and supplies ........... E.......... 44.192 47
*

44146

Miscellaneous wholesale trade ............................... 96,957 383 20,710 20.710 711.273 11,536 ,24311 688:494 5,D02

Drugs, chemicals, and allied products ................ 14 383 - - 33,512 -445 995 32,962

Petroleurn and petroleum products .......... : .......... -1,431 *1,431 *385,934 * -35 - '385.969

Other miscellaneous wholesale trade .................. 96,943 19,278 19,278 291,827 12.016 10.248 269,563 5,002

Retail trade ............................. :................... ............ 13,263 7,673 77 640,343 5,218 -332 535.458

Building materials, garden supplies, and mobile

home dealers ........................................... ~529 - 529

General merchandise stores ......................... 12,601 79 268,446 -2,324 8 270762

Food stores .............................................................. - - - 149:205

Apparel and accessory stores ................................ *8,635 1,068 -336 *7.903

Ealing and drinking places .......................... o, . I-
I

. - 71,451 -15,966 ~4 87.421

ittorei; ......................................Miscellaneous retail 662 7,594 42,077 22, 0 - 19.637

Finance, Insurance, and real estate ..................... 3,872,741 630iM 11',503,915 6,201,663 1,290 5,294,962 -31198

Banking ........................................................... 3,843,595 624,935 9.~30,790 3,060 3,836,381 25

.......................Credit agencies other than banks - 366,657 93,771 272 886:
Security, commodity brokers, and services ................ 17 - 147,042 20,753 - 126:289

Insurance carriers ....................................................... 24,874 1,841 913,297 95.221 3.169 :814,907 2,269

Insurance agents, brokers and services ..................... 4,254 3,778 28,425 - - 28,425

Real estate ............................ : ...................; ................. - 14 16,824 3.981 12,842

Holding anclother investment companies except
bank holding companies ........................................ 1 230 200,881 -3,412 1,061 ~9134

Services ............................................................. 3,821 631 710,732 45,542 5,104 .660,088 4,0175

Hotels and other lodging places ..........
...........

-2.866 - -,-22,627 '14,252 *8.375

Personal services ................................. 44 - 49,303 684 48,618 541

Business services .............................. ........................ 256 .631 280,118 22,927 933 256.258 3.467
:

Auto ippair; miscellaneous repair servic -7 14,865 .-7.580 -7,285
,-

Arr;6sement 6hdiocneitiohid services ................ 233,088 -628 2,011 .231.705...

Other services .................... : .............. ...................... 655 110,732 726 2,160 107.845 67

Footnotes at end of table.
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Taxable
Income

Foreo taxes evallable for credit
nued!

Major Industry
paid or accrued

After loss Total after Reduction for
certain TOW before Tax withhold at source on Other taxtes paid or accrued on

recapture reduction
brair taxes

reduction
TOW

Divitlends Interest
Rents,

a'_=
Branch
Income

service
IncomeI..e.

(50) (51) (52) (53)
1

(54) (55) (56) (57) (58) (59)

All Industries ................................................ 63,406,730 27,008,241 1,596,589 28,604,831 11,233,040 1,398,26S 958,051 1,098,086 5,047,204 261'"1

Agriculture, forestry, and fishing ......................... 49,734 35,078 - 35,078 8,948 892 23 894 297 6,347

Mining ... o ............... o .........o................................
=

2,812,750 3,071,799 121,503 3,193,303 889'"s 30,323 7,557 5,726 131,343 74,559
M mining ............................................................... * 115,187 '136,046 *7,813 '143,859 103.510 -1,174 '66 - *542 *58.511
Coal mining ................................................................ 129,058 58.836 7,034 65,870 65,870 - 257 - 65,613 -
Oil and gas extraction ................................................ 2,559,169 2,875,693 106,657 2,982,350 719.536 29,112 7,205 5,726 64,976 15,756
Nonmetallic minerals, except fuels ............................. *9,336 -1.224 - -1,224 *570 *37

.229 - *211

Construction ..................................................... 293,352 114,712 - 114,712 73,811 3,363 340 932 3,477 3,437

General building contracts and operative builders ..... '205,639 *82,147 - *82,147 *63,868
*W - *345 *216

Heavy construction contractors .................................. 74,916 *31,212 - *31,212 -9.186 *2.389 *587 1.904 *3,221
Special trade contractors ............................................ 12.797 * 1,352 - * 1,352

.91 - - .15"

Manufacturing .................................. o ...........o .... 45,4415,892 20,695,675 1,420,048 22,115,723 8,451,344 1,245,ISB 168,138 1,034,263 4,319,414 131,"g

Food and kindred products ........................................ 1,782,463 847,546 47 847,593 228.842 93.685 9,438 22,519 91,884 3.384
Tobacco manufactures ............................................... 329,499 71,053 6,791 77,844 37,291 4.525 1.438 10,069 4,841 4,963
Textile mill products .................................................... 69,636 30.694 - 30,694 6,084 4,338 142 1,136 10 230
Apparel and other textile products ............................. 67,598 13,858 - 13,858 6.032 1,243 437 3,685 - 355
Lumber and wood products ....................................... 76,141 27,843 6 27,850 8,039 5,222 2,310 173 200 -
Furniture and fixtures .................................................. 5,734 1.318 - 1.318 430 103 7 258 44 18
Paper and allied products .......................................... 654,926 278,520 - 278,520 59,814 26,049 2,035 13,110 17,842 643
Printing and publishing .............................................. 313.316 130,913 - 130,913 39,127 8,043 2,556 5,291 5,574 1,979
Chemicals and allied products ................................... 6.288.023 2,646,882 74,364 2.721,246 740,694 206,304 21,700 70,617 412,989 6,688
Petroleum (including integrated) and coal products 19,058,814 10,957,777 1,324,287 12,282,064 5,874,053 320,965 79,592 623,402 3.371,912 43,608
Rubber and miscellaneous plastics products ............. 403,129 146,146 3 146.149 44,492 18,437 669 13,684 845 5,470
Leather and leather products ..................................... 25,347 8,126 - 8,126 2,237 580 44 429 - 409
Stone, clay, and glass products .................................. 570,379 264,994 2 264.996 47,255 29,436 2.169 8,495 4,824 899
Primary metal industries ............................................. 373,163 144,694 3,308 148,002 51,180 7,583 284 10,277 28,521 3.370
Fabricated metal products .......................................... 1,168,708 460,619 - 460,619 93,901 51,445 2,843 9,672 25,397 552
Machinery, except electrical ....................................... 6,865,430 2,310,263 ill 2,310,374 575,086 192,482 17,692 160,003 159,688 16,135
Electrical and electronic equipment ........................... 2,497,268 601,889 11,128 613.017 253.553 47,170 5,266 44,885 129,902 14,517
Motor vehicles and equipment ................................... 2.501,596 1,038,696 1 1,038,697 226,333 157,076 12,506 6,468 29,913 15.996
Transportation equipment, except motor vehicles 872,819 225,672 - 225,672 65,749 23,619 4.396 10,626 14.191 12,320
Instruments and related products ............................... 1,378,304 427,996 - 427,996 81.914 42,572 2,349 15,550 20,533 206
Miscellaneous manufacturing products and

manufacturing not allocable .................................... 143,596 60,175 - 60,175 9,239 4,281 266 3,916 305 167

Thinsportation and public utilities .................... o ... 1,282,705 389,489 54,297 443,788 229,682 22,487 5,641 11,198 34,325 19,763

Transportation ............................................................. 372,049 67,362 90 67,451 43,518 6,173 3,503 2,727 7,778 9,982
Water transportation ................................................ 189,225 23,077 - 23,077 21,978 1 140 1,404 3,403 7.873
Other transportation ................................................ 182,824 44,284 90 44,374 21,540 6,172 3,363 1,322 4,375 2,109

Communication ...................... : ................................... 428,434 106,312 - 106.312 35,480 12,479 582 7,551 5.110 3,198
Electric, gas, and sanitary services ............................ 482,223 215,816 54.207 270,024 150,684 3,835 1.51% 920 21,436 6,574

Nholesale and retail trade .................................. 1,314,923 579,020 660 579,680 95,659 33,314 16,188 12,493 19,243 4,668

Wholesale trade .......................................................... 774,580 333,674 660 334,335 49,226 21,685 8,696 4.440 4,721 2,527
Groceries and related products .............................. *24.117 *6.005 - *6.005 1,406 1.1 12 *278 *16 - -
Machinery, equipment, and supplies ...................... 44,193 18,387 - 18,387 3,810 292 276 630 - 1,130
Miscellaneous wholesale trade ............................... 706,271 309,281 660 309,942 44,010 20.281 8,142 3,795 4,721 1,397

Drugs, chemicals, and allied products ................ 33.512 21,728 - 21.728 3.330 1.062 449 720 171 23
Petroleum and petroleum products ..................... *385,934 169,897

W
'170,557 10,242 -8,490 *48 *55 - .5

Other miscellaneous wholesale trade .................. 286,825 117,657 - 117,657 30,437 10,730 7.645 3,020 4,550 1,368

Retail trade ................................................................. 540.343 245,346 - 245,346 46,433 11,628 7,491 8.052 14,521 2,141
Building materials, garden supplies, and mobile
home dealers ....................................................... *529 *199 - 199 '93 -4 - - -

General merchandise stores ................................... 268,446 118,412 - 118,412 17.260 4,009 5,150 475 5,765 918
Food stores ............................................................. 149.205 64,855 - 64,855 8,055 5,746 139 1,424 - 432
Apparel and accessory stores ................................ *8,635 *2,139 - *2,139 1,969 *18 *81 -
Eating and. drinking places ..................................... 71,451 18.297 - 18,297 10.084 530 1,993 4.318 2,173 791
Miscellaneous retail stores ...................................... 42,077 41,443 - 41,443 8,970 921 192 1.346 6,502 -

-Inance, Insurance, and real aside ..................... 11,500,717 1,854,471 4 1,854,475 1,393,021 50,906 759,773 7,640 519,458 6,122

Banking ...................................................................... 9,830,765 1,402.426 4 1,402,430 1,208,009 28,434 712,202 2.468 441,266 316
Credit agencies other than banks .............................. 366,657 113,275 - 113,275 57,225 2,011 14,925 741 29,988 1,009
Security, commodity brokers, and services ................ 147,042 10,517 - 10,517 5,937 1,796 661 135 1,669 1,592
Insurance carriers ....................................................... 911,028 190,558 - 190,558 104,038 8,513 30,345 923 46,535 3.176
Insurance agents. brokers and services ..................... 28,425 8,446 - 8,446 2,002 1,470 66 114 - 3
Real estate .................................................................. 16,824 8,518 - 8,518 3,294 582 45 461 -
Holding and other investment companies except
bank holding companies ........................................ 199.977 120,730 - 120,730 12,516 8,099 1.530 2,799 - 26

ilervices ................ o ....................... o................... 706,657 287,997 76 268,073 91,091 11,823 1,191 24,940 19,647 14,646

Hotels and other lodging places ................................ '22.627 -5.679 - *5,679 *5,534 - *46 -1,968 *2.445 *556
Personal services ........................................................ 48,761 29,539 - 29,539 3.086 1,281 23 52 93 432
Business services ....................................................... 276,651 135,342 76 135,418 45,484 5,095 383 7,870 16,231 11,664
Auto repair; miscellaneous repair services ................. * 14.865 *5.204 - * 5,204 *2,224 *827 '399 * 107 *405 *485
Amusement and recreational services ....................... 233,088 58,783 - 58,783 20,099 4,195 - 14,465 - 225
Other services ............................................................ 110.664 33,451 - V,451 14.664 425 340 477 473 1,284

Footnotes at end of table.
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Foreign bvxxm and taxes reported on Form I I 18--Contfnued

Foreign Wine available for credit--QxrUnued Foreign tax credit wirriputed
Income wW tam of

ratated foreign corporations and DISC's

major industry
paid or aocrued--Condnued

Dividends

Othertiiu==or accrued on Deerned
Befors

reduction for Reduction for
International

After
reduction for

Gains profits
ThX89

r..
paid or

c
C

Lied
paw

Carryow International

I

international .
and Iricorne

P=.WW
=
to dome ti

=op
s c

cor orations,Partnermp
inoorne

other
ftorne

p

(60) (61) (63) (64) (65) (am (07) (68) (09)

All Industries .............................. ...................... 123,064 2,346,140 12,094,SU 5,276,923 21,415,963 1,843 21,414,121 68,372,124 26,200,709 .16,459,170

Agriculture, forestry. and fishing ......................... 496 3,231 22,898 11,985 - 11,985 17,523 . 6,194 5,892

Mining ...........
..................

42,393 597,584 636,358 1,667,460 .11,1164,747 - 1,164,747 1,736,530 1,131,217 425,089
Metal mining .. .................................... t ........................ *41,836 -1.381 *8,122 32.227 '35,238 - *35,238 *.28.696 -15.713 -7,068

Coal mining ................................................................ - - - 58,836' - 58,836 -

01 and gas extraction ................................................ 557 596,203 627,06 1,635,138 1,069.449 - 1,069,449 .1,698,953 1,111,476 417,551

Nonmetallic minerals, except fuels ............................. - - 1,224 .8.880 * 4,028 *471

construction ....................................... I ............. 62,0" 174 29,234 11,667 86,027 - 86,027 165,8015 36,985 61,188

General building contracts and operative builders 174 1 4,385 -3.894 *68,464 - '68,464 *38,547 12.900 *25,648
Heavy construction contractors .................................. 744 - 14,263 -7,763 -16.509 - 16,509 '111,134 '19,035 *34,706

Special trade contractors ............................................ - .9
1,053 - 1,053 16,124 5,051

.13M

Manufacturing ................................................... 8,172 1,5",288 10,696,281 3,068,098 17;496,392 1,842 17,494,550 60,519,460 23,285;394 14;059,9N

Food and kindred products ........................................ 636 7,296 541,796 76,956 765,200 420 764,780 2,327,985 787,05~ 781,044

Tobacco manufactures ............................................... - 11,455 40.553 - 71,029 - 71.029 316,341 M.534 98,338

Textile mill products .................................................... 144 85 19,897 4,712 25,251 - 25,251 163,078 57,449. 28,920

Apparel and other textile products ............................. - 312 7,511 314 13,269 - 13,269 68,451 21,044 .18.192

Lumber and wood products ....................................... 24 ill 13,027 6,784 23,801 - 23,801 149,306 34,631 41.824

Furniture and fixtures .... .............................................. - - 861 26 1,314 - 1,314 6,787 3.006
1
1,185

Paper and allied products .......................................... - 135 170,499 48,207 245,679 245,679 1.004,343 360,072 202,553

Printing and publishing .............................................. 47 15,636 75,609 16,177 93.508 - 93,508 721,391 279,303 90.134

-Chemicals and allied products .................................. 2,489 19.907 1.734,61 0 245.941 2,414,530 202 2,414,328 8,051,011 2,802,260 2,700,893

Petroleum (including integrated) and coal products - 1,434,575
_

4,085,187 2,322,824- -8,-495,722 --~ -8,495.722 -19,917,118- ~7,491-1872- --.4.575,521-

Rubber and miscellaneous plastics products ............. - 5,388 74,616 27,040 136.352 204 136,148 516,325 ' 178,510 121,601

Leather and leather products ..................................... - 776 5,862 27 7,655 - 7,655 18,481 ~ 5,595 7,711

Stone, clay, and glass products .................................. - 1.432 199,970 17,772 224,006 15 223,991 958,742 332,146 231,781

Primary metal industries ............................................. - 1,145 53,563 43,259 123,104 - 123.104 809,380 251,532
'

147,845

Fabricated metal products ........................................... 3,184 808 345,686 21,031 416,983 - 416,983 1,585,737 585,530 515,584

Machinery, except electrical ....................................... 1.369 27,717 1.685,872 49,417 2,259,524 131 2,259.393 10.042,424 4.535,903 1,995,511

Electrical and electronic equipment ........................... 6 11,806 292,821 66,643 539,654 16 539,638- 2,043,309 713,915 506,044
Motor vehicles and equipment ................................... - 4,374 729.231 83,133 970,229 - 970,~29 8,677,048, 3,546,122 1,226,671

Transportation equipment, except motor vehicles ....... 225 372 142,558 17,365 213.206 - 213,206 1 760,431 252,235 243.626

Instruments and related products ............................... 40 664 336,482 9,601 405.543 851 404,692 2.188,793 918,426 468,896

Miscellaneous manufacturing products and
manufacturing not allocable .................................... 9 294 40,068 10,869 50,833 3 50,830 192.978 70,252 56,117

Transportation'and public. utilities ........................ 2,275 . 134,002 129,905 84,199 354,7ifil - 354,738 945,333 248,071 3
.
52,668

Transportation ............ ......................... q ................... - 874 12,480 15,580 8,354 55,631 - 56,631 149,480 26,172 56,159

Water transportation ................................................ 750 8,407 534 565 19,752 - 19,752 55.054 1,647 17,163

Other transportation ................................................ 124 4.073 15,045 7,789 35,879 - 35,879 94,426 24,524 38.996

Communication .......................................................... 775 5,785 69,792 1,040 104,752 - 104,762 501,895 144,370
'
162.347

Electric, gas, and sanitary services ............................ 626 115,737 44,534 74,806 194,356 - 194,356 293,958 77,5N 134,162

Wholesale and retail trade 1,087 8,667 340,314. 143,708 482,407 1 482,406 2,147,959 653,041 696,028

Wholesale trade . ~ ........................................................ 1,035 A120 199,064 8~,045 300,619 1 300,619 1,148,407 307,764 407,406

.Grocaries and related products .............................. -

'

.1 103 *5,764 - *5,764 11,897 5,065 *6,061

Machinery, equipment, and supplies ................. - 1,480 7,864 6,714 12,595 - 12,595 39,855 14,947 15,292

Miscellaneous wholesale trade ............................... 1.035 4,639 186,703 79,228 282,260 1 282,260 1,096,151W 287,752 386,053

Drugs, chemicals, and allied products : - 906 9,729 8,669 13,689 1 13,688 43,868 17,525 14,507

Petroleum and petroleum products ......... ........... - *1,645 115,973 *44,342 169,183 - 169,183. '360,250 115,973 *242 477

Other miscellaneous wholesale trade : 1,035 2,089 61.002 26,217 99,389 - 99,389 692,537 154,254 129:069

Retail trade ................................................................. 52 2,547 141,250 57,662 181,788 - 181,78.8 999,552 345,277. 288,622

'Building materials, garden supplies, and mobile
home dealers ....................................................... - 106 199

General merchandise stores ................................... - 944 69,966 31,185 83,070 - 83,070 732,221 226,842 184,065

Food stores ............................................................. - 315 56,490 310 60,368 - 60.368 129,872 56,518

Apparel and accessory stores ................................ - *1,033 170
*

- *2,117 - *2,117 1,636 187 1,424

Eating and drinking places ..................................... 52 228 6,61 8 1,595 17,786 - 17,786 85,257 37,165 17,820

Miscellaneous retail stores ...................................... - ~9 8,006 24,467 18,248 - 18,246 50,567 24,566 12,115

Finance, Insurance, and real estate ..................... 4,145 44,978 267,437 194,017 1,616,276 - 1,616,276 2,294,368 662,603 676,365

Banking ...................................................... ............... 438 22,885 129,298 65,123 1,328,811 - 1,328,811 1,~63.116 446,682 406,200

Credit agencies other than banks .............................. 1,445 7,106 27,657 28,493 53,297 - 53,297 80,117 30,946 44,118

Security, commodity brokers, and services ................ . 2 . 81. 3,234 1,346 10,177 - 10,177 74,976 10,137 13,417

Insurance carriers ....................................................... 1,947 12,599 35,707 50,813 130,915 - 130,915 170,865 55,523 72,126

Insurance agents, brokers and services ..................... 312 37 6,444 - 8,091 - 8,091 158,711 28,823 8,269

Real estate .................................................................. - 2,208 3,635' 1,589 6,458 - 6,458 14,454 6,186 .--5.338

Holding and other investment companies except
bank holding companies ........................................ 62 61,561 46,653 78,527 - 78,527 332,129 84,306 126,897

Services ............................................................ 2,893 15,951 92,106 84,8
,
76 203,391 - 203,391 545,145 177,204 1 .81,949

Hotels and other lodging places ................................ - - .1
45 *5,528 - -5,528

Personal services ........................................................ - 1,205 19,304 7,150 21,741 - 21,741 118,765 53,046 20,868

Business services ..............................
* *.............

672 3,569 44.593 45,340 93,181 - 93,181 213,414 78,946, 63,092
:

Auto repair; miscellaneous repair services ................. - - *5,204
-

*5,204 *6,835 *2,981

Amusement and recreational services ....................... 137 1,077 17.573 21.111 56,762 - 56.762 179,160 32.464 79,574

Other services ............................................................ 2,084 9,580 1 7,656 1 11,131 20,973 - 1 20,973 26,972 9,868 14,561

Footnotes at end of table.
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All Industries ..................................................... 4,389,878 5,617,042 255,698 7,241,862 1,879,031 3,070,724 391,245 1,320,467

Agriculture, forestry, and fishing ......................... - - - - - - - -

Mining .............................................................. 1,255 20,943 10,000 160,001 31,899 87,655 1,007 17,998
metal mining .................................. ..........................
Coal mining ................................................................ - - - - - - - -
Oil and gas extraction .......................... ..................... 1,255 20,943 10,000 160,001 31,899 87,655 1,007 17,998
Nonmetallic minerals, except fuels ......................... - - - - - - - -

nstruction ..................................................... 21,314 30,171 38,378 4,868 13,119 1,968

General building contracts and operative builders * 1,486 - - - -
Heavy construction contractors .................................. 19,829 4,868 13,119 1,968
Special trade contractors ............................................ - - - -

Manufacturing ................................................... 4,168,161 5,235,712 205,642 6,228,742 1,720,656 2,431,048 355,763 1,175,440

Food and kindred products ........................................ 185,337 360,448 85,670 442,677 122,316 203,209 44,000 121,380
Tobacco manufactures ............................... ............... 52,409 94,875 - 141,478 24,473 51,026 24,346 22,683
Textile mill products .................................................... 11 11 - 22,492 10,971 5,597 - 7,942
Apparel and other textile products ............................. - - - 9,362 530 4,601 - 208
Lumber and wood products ....................................... 1,530 2,430 - 140.932 31,467 39,304 1,530 11,141
Furniture and fixtures .................................................. - - - - - - - -
Paper and allied products ........................... 36,237 46.309 5,208 47,076 13,547 21,521 4,291 13,088
Printing and publishing ..................... ........................ 3.5ffi 3,762 3,088 23,784 9,735 13,473 - 9,535
Chemicals and allied products ................................... 267,521 516.731 21,729 1,515,286 359,572 702,544 138,103 296,672
Petroleum (including integrated) and coal products 3,107,907 3,434,118 6,414 1.233,980 372,417 434,502 79,230 187,875
Rubber and miscellaneous plastics products ............. 7,869 13,770 - 13,711 3,840 7,325 - 2,840
Leather and leather products ..................................... 3,075 3,750 - 1,822 183 194 - 19
Stone, clay, and glass products ............ ..................... 48,242 78,671 9,505 18,391 5,091 8,739 1,466 5,324
Primary metal industries ................................... 8,772 15,565 743 67,487 4,029 42,914 295 2,649
Fabricated metal products .......................................... 46,354 98,320 53,785 67,325 28,043 33,729 768 22,974
Machinery~ except electrical ....................................... 161,625 240.876 369 964,896 348,782 354,805 29,355 258,029
Electrical and electronic equipment .............. ............ 64,276 101,028 12,506 319,515 70,584 103,039 3,895 43,267
Motor vehicles and equipment ................................... 88,634 102,945 299 519,761 56,672 205,236 1,221 52,736
Transportation equipment, except motor vehicles 32,963 55,010 5,766 102,720 35,067 29,994 7,415 18,633
Instruments and related products ............................... 51,449 66.651 512 566,416 219,746 165,137 19,845 94,860
Miscellaneous manufacturing products and

manufacturing not allocable .................................... 370 441 47 9,632 3,591 4,158 4 3,586

Tkansportation and public utilities ........................ 62,072 61 838 355,569 35,450 219,291 28,099 46,697

Transportation ............................................................. 3,847 6,972 634 55,478 3,803 18,945 264 2,689
Water transportation ............................... ................ - - - 37,001 1,579 3,757 - 471
Other transportation ................................................ 3,847 6,972 634 18,478 2,224 15,187 264 2,219

Communication ..............: .......................... 54,701 55,842 138 131,483 8,652 94,391 27,743 21,087
Electric, gas, and sanitary services ............................ 3.525 5,930 66 168,607 22,995 105,955 92 22,921

Wholesale and retail trade .................................. 73,390 97,058 19,317 263,416 40,502 185,156 5,998 36,423

Wholesale trade .......................................................... 11,080 21,613 1,005 103,202 18,248 55,076 2,308 12,979
Groceries and related products .............................. - - - - - - - -
Machfnery~ equipment, and supplies ...................... - - - 19,204 6,501 9,190 - 4,719
Miscellaneous wholesale trade ................. ............. 11,080 21,613 1,005 83,997 11,747 45,885 2,308 8,260

Drugs, chemicals, and allied products ................ - - - 65 21 44 - 21
Petroleum and petroleum products ..................... - - - 34.646 - '3,808
Other miscellaneous wholesale trade .................. 11,080 21,613 1,005 49,287 7,917 15,004 2.308 4,431

Retail trade ...................................................... .......... 62,310 75,446 18.312 160,215 22,254 130,080 3,690 23,443
Building materials, garden supplies, and mobile
home dealers ....................................................... - - - - - - -

General merchandise stores ................................... 62,186 75,345 18,312 126,167 17,552 101,136 3,690 19.182
Food stores .... ............................................ ........... - - - 15,345 727 14,618 - 727
Apparel and accessory stores ................................ - - -
Eating and drinking places ..................................... 120 96 - 16,930 3,873 12,868 3,450
Miscellaneous retail stores ...................................... 4 5 - 599 78 308 - 60

Finance, Insurance, and real estate ..................... 56,341 151,848 18,641 172,379 40,266 1 1 7,232 378 37,287

Banking ...................................................................... 2.225 7.323 - 91,235 18,722 65,541 - 17,492
Credit agencies other than banks .............................. 5 17 - 29,797 10,354 19,296 - 10,180
Security, commodity brokers, and senvices ................ 1,521 1,521 1,111 2,656 609 2,016 - 609
Insurance carriers ................ ...................................... 925 2,943 264 32,920 7,727 24,989 - 7,640
Insurance agents, brokers and services ..................... 26,548 97.139 7,725 1,473 167 668 136 225
Real estate .............................. ................................... - - - - - - - -
Holding and other investment companies except
bank holding companies ........................................ 25,118 42,906 9.541 14,298 2,687 4,723 241 1,140

3ervices ............................................................ 7,345 12,564 1,250 23,378 5,390 17,223 - 4,654

Hotels and other lodging places ................................ - - - - - - -
Personal services ........................................................ 2,316 7,603 1,180 - - - -
Business services ....................................................... 4,971 4,628 70 4,664 2,312 1,586 1,577
Auto repair; miscellaneous repair services ................. - - - - - - -
Amusement and recreational services ....................... - - 6,902 768 6,134 768
Other services ............................................................ 58 333 11.812 2,309 9,503 2,309

This estimate should be used with caution because of the small number of sample returns on which it was based.
Less than $500 per return.

NOTE: Detail may not add to totals because of rounding.
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Corporation Returns with Form I I 18 Filed In Support of Foreign Tax Credit Claimed.
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Size. of Total Assets

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Number Dividends Dividends
ncludable

!noome of

Foreign
dividend income Income

Size of total assets of Total
assets

Total
receipts

recaNed
from foreign

reoeived
from

Controlled
resulting from

n t
Not Income
Pew deficit)

return corporations DISCs Foreign
C ti

=Ld =

orpora ons (gm-p)

(2) (3) (4) (5) (6) (7) (8) (9)

Total ...................................... 4,809 4,338,015,298 2,361,756,510 14,654,209 4,856,696 3,882,572 12,094,902 138,927,479 132,9S3,823

Zero assets .......................................................... 86 - 14,504,099 54,619 20,542 45,028 54.264 1,685,990 1,619,117

$1 under $~i,006,00o ............................. : ............ 1,374 636,679 807,211 4,603 972 - 1,798 82,969 73,306
$1,000,000 under $10,000,000 .......................... 1,217 4,670.240 6,721,629 26,766 10.888 4,791 18,811 617,601 542,458

$10,000,000 under $50,000,000 ........................ 822 19,961,217 30,792,088 .107,970 66,553 41,057 86,745 2,415,915 2,275,859

$50,000,000 under $100,000,000 ...................... 258 18,856,761 26.223,154 71,702 103,087 23,894 52.752 2,095,180 1,959,945
$100,000,000 under $250,000,000 ..................... 291 46,194,161 66,994,730, 250,032 155,726 52,405 193,375 4,828,962 4.651.353

$250,000,000 under $500,000,000 .................... 171 62.550,929 81,150.234 327,504 214,963 62,733 228,649 5.319,840 5,137,551.

$500,000,000 under $1,000,000,000 ................. 162 114,79B,752 144,664,941 557.238 284,509 118,855 376,069 8,433,688 8,148,669

$1,000,000,ODO or more ..................................... 429 4,070,356,550 1.989,898,425 13,253.775 3,999,456
1

3,533,809
1

11,082,439 113,447,335
1

108.545.565

U.S. income tax Foreign inoorns and taxes
before credits reported on Form 1118

FD~J~ tax U.S. General Other
U.S.

income tax
Gross income (low low)

excluding branch operations
Size of total assets

j
t

claimed
possemons

tax credit
business

credit
credits after and "aby allocable

Total credits WOOM

Total Dividends Dividend
gross-up

(10) (11) (12) .(13) (14) (15) (16) (17) (18) (19)

Total ...................................... 59,508,965 58,451,956 21,407,265 12,333 9,104,476 1,391,254 27,593,637 85,453,725 20,834,778 12,094,872

Zero assets

..... ...................... ** .................. * -

799,949 713,972 147,458 - 46,958 5,235 600,297 772,187 99,647 54,264
$1 under $1,000,000 .......................................... : 18,499 18,352 4,315 512 3 13,669 127,209 4,665 1,794
$1,000,000 under $10,000,000 .......................... 221,743 219,955 34,687 1,087 14,111 5,153 166,705 331,394 33,907 18,789

$10,000,000 under $50,000,000 ........................ 1,019,044 1,011,593 133,139 10,241 77,516 18,750 779,399 856,704 150,948 86,744

$50,000,000 under $100,000,000 ...................... 872,651
.
'866,371 119,954 - 74,875 18,206 659,616 633,320 100,702 52.749

$1 000.000 under $250,000,000 .................... 2,111,344 2.090.145 303,685 1.005 185,951 41,328 1,579,376 2.076,675 319,608 193,375
$250,000,000 under $500,66006~ ................-... 2,295,193 --2.277 588 - 357,297- -258 696- - - 41,925-- - 1,637,274- - 1.395,864 -418,425 - -- - 228,649

$500,000,000 under $1,000,000,000 ................. 3,719,366 3,681:392 682,865 482:563 85,256 2,468,682 2,960,395 682.330 376,066

$1,000,000,000 or more ...............................
1

48,451.175 1 47,572,583 19.623,866 7.963,294 1
1.175,397

1 19,688,618 1
76,299,977 19,024,548

1
11,082,442

Foreign income and tans reported on Form 1118-Continued

Gross income Pess loss)
excluding branch operations

and sped locable
di 1=

Taxable income (less loss)
nuencorn 1 TOW

d d ti
Size Of total assets

Total gross
Income Pass

e uc ons
excluding.

Total
deductions Before loss recapture

loss) from branch from oil and
extraction of operations and gas extraction

interest Other oil or gas income S Other than
from branch

Recapture
of prior yew

Income income income
Total income operations

and specially
foreign lowes

income (Section
863(B)) allocable

income

(20) (21) (22) (23) (24) (25) (26) (27) (28)
1

(29)

Total ...................................... 17,723,038 34,801,037 26,903,371 38,766,636 9,486,672 63,587,976 14,541,126 2,359,760 46,687,089 181,246

Zero assets .................................................... 345.475 V2.801 30,024 202,110 626,313 41,359 14,878 570,077 2,992

$1 under $1,000,000 .................. ....................... 116 120,634 - 92,452 - 34,756. - - 34,756 -

$1,
,
000.000 under $10,000,000 .......................... 11,057 267,641 5,971 197,895 1,271 136,011 1,703 809 133,499 494

$10,000,000 under $50,000,000 ........................ 38,204 580,808 109,074 431,150 48,655 462,548 29,098 7,895 425,554 4,207

$50,000,000 under $100,000,000 ...................... 22,225 457,645 67,831- 281,124 30.246 388,975 16,600 20,179 352,196 1,069

$100,000,000 under $250,000,000 .................... 75.003 1,488,690 585 1,295.041 48 .842.871 29,303 31,933 .781,634 1,114

$250,000,000 under $500,000,000 .................... 130,1585 618,206 261,614 516,727 95,195 1.011,366 60,554 71,675 879,137 1,748

$500,000,000 under $1.000,000,000 ................. 271,155 1,630.844 199,657 1,175,237 68.549 2,098,203 210,149 102,896 1,785,158 4,861
$1,000,000,000 or more ..................................... 16,829,218 29,363.770 1 26,228,616 1 34,574,899

1
9,~42.708 1 57,986.933 14,152,360 1 2,109,495 1 41,725,078 1 164,762

Foreign income and taxes reported on Form M&LContinued

Taxable
[noon* Foreign taxes available for credit

Size of total assets
Paid or accrued on

After loss Total
aftef

Reduction for
dn foreigncerti

T&jd
before

-

Rents.
recapture

reduction tam reduction

7T

Dividends interest
royaftles

and license
Branch
income Other Income

fees

(30) (31) (32) (33) (34) 1 (35) (36) (37) (38) (39)

Tbtal ...................................... 63,406 730 27,008,241 1,596,569 28,604,831 11,233,040 1,398,265 958,BSI 1,090,086 5,047,204 2,730,634

Zero assets .......................................................... 623,321 171,590 76 171.666 63.098 3,339 34, 1 B3 2,030 481 23,065

$1 under $1,000,000 .......................................... 34,756 17,189 - 17,189 4,902 421 8 1,802 - 2,671

$1,000,000 under $10,000,000 .......................... 135,517 47,760 - 47,760 18,718 1,274 779 3,508 864 12,295

$10,000.000 under $50,000,000 .................. : 458,341 198,208 1,268 199,476 60,868 9,447 2.370 11,961 14,723 22,367

$50,000.000 under $100,000,000 ...................... 387,907 141,279 1.643 142.922 64,368 8,614 1,440 6,640 6,435 41,239

$100,000,000 under $250,ODO,000 .................... 841,757 409,472 74 409,546 168,147 23,439 3,405 13,854 14,304 113,145

$250,000,000 under $500,000,000 .................... 1,009,618 449,593 27,600 477,193 171,040 29,932 4,107 11,587 28,553 96,861

$500,000,000 under $1,000,000,000 ................. 2,093,342 843.466 19,350 862,816 364,141 51,654 7,799 22,979 64,625 217,084

$1,000.000,000 or more ........................... . ........ 1 57,822,171 1
24,729,685 1 1,546.578 1 26,276,263 1 10,317,755 1 1.270,144 1 904,760 1 1,023,726 1 4,917,220 1 2,201,906
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Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of tatai assets

Total ............................................................................................................................................

Zero assets ....................................................................................................................................................................................
$1 under $1,000,000 .....................................................................................................................................................................$1,

000,000 under $10,000,000 .....................................................................................................................................................
$10,000,000 under $50,000,000 ...................................................................................................................................................
$50.000,000 under $100,000,000 .................................................................................................................................................
$100,000,000 under $250,000,000 ...............................................................................................................................................
$250,000,000 under $500,000,000 ............................................................................................................... I ...............................
$500,000,000 under $1,000.000,000 ............................................................................................................................................
$1,000,000,000 or more ................................................................................................................................................................

NCYFE: Detail may not add to totals because of rounding.

Foreign Income and taxasreported on Form 1118-Contl

Foreign taxes available for
credit-

Continued

Total dearned
paid

(40)

12,094,868

54.264
1,791

18,789
86,744
52.749

193,375
228,649
376,066

11,082,442

CaW.-avat ~r

credit

(41)

5,276,923

.54,304
10,496
10,253
51,863
25,805
48,024
77,504

122,609
4,876,065

Foreign tax credit corn

Before
reduction for
international

O=S

(42)

21,415,963

147,458
4,315

34.687
133.140
119,954
303,721
357,298
682,865

19,632,527

Reduction for
International

boycott
operations

(43)

1,843

15

1,827

tied

Wad

Attar
reduction for
international

boycott
operations

(44)

21,414,121

147,458
4,315

34,687
133,140
119,954
303,706
357,297
682,865

19.630,700
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Corporation Returns with Form 1118 Filed In Support of Foreign Tax Credit Claimed
Table 3.-Total Assets, Income,.Taxes and Credits and Foreign Income, Taxes and Credit, by lype of Foreign Income for
which Separate Credit-was Computed

11 figures are estimates based on samples-money amounts are in thousands of dollars]

Dividends Dividends
Includable
Income Of

FOM
dividendto. Income

Type of foreign Incorne for which Nurnber
Of

TOW
assets

TOW
receipts

recohed received

from

Controlled
resuldrig fromt Not tricomis(I. deficit) Unto

separate credit was computed
returns Discs

=r =ed

(grose~P)

(2) (3) (4) (6) (7) (8) (9)

Total .................................... 4,809 4,338,015,288 2,361,758,510 114,04,209 4,856,696 3,882,572
.

12,094,902 1 38,927,47ill~ 132,963,82i

Certain interest income ..................................... 231 1,225,375,752 910,399.612 8.974,111 2,347.69i .068,0072 7,953,355 59,861,447 58,338.292

Dividends received from DISC's ....................... 110 658,665.932 566,927.900 3,916,765 1,773,097., 1,080,187 3,066,884 35,188,311 33,583,914

All other foreign source income ........................ 4,716 4,284,486,953 2.350,693,127 14,653,855 4,847,182 3,881,052. 12,094,778 138,532,784 132,504,054

Foreign oil and gas extraction income 59 1 676,218,995 1 542,653,476 1 5,973,180 1 725,000 1,137.796 5.474,277 1 36,485,620 1 35,162,101

Foreign income and taxeis
U.S. Income tax before credits rs".on Form 1118

Type of foreign income for which -
Foreign

tax- U.S.
OS99-

General
business Other

U.S. income
tax after

Gross Income (less loss)
excluding branch operations

separate credit was computed credit P
tax credit credit credits

credits and specially allocable
I

Total

ulw atM=mative

claimed ncome

Total 6mdends
DFAdend
gross-up

(10) (11) (12) (13) (14) -(15) (17) (18) (19)

Totat ........................ ........ 59,508,965 58,451,950 21,407,265 12,333 9,104,476 1,391,254 27,593,637 85,453,7" 20,834,778 12,094,872

Certain income ..................................... 26,577,776 26,052,985 13,344.800 - 3,172,217 771,420 9,289,340. 1,298,348 - 109.976 - 25,299.

Dividends received from DISC's ....................... 15,059,635 14,684,024 6,489,213 - 2.310,511 335,467 5,924,444 1.716,894 1,709,109 7,785

All other foreign source
I
income .............. L. 59,305,455 58.25OM5 21.403,346 12,333 9,060,049 1,390,618 27,439,108 82,438,483 19,015,694 12,061,787

Foreig~ oil and gas extraction income 15,780,409 1 ~.462,7114 10.878,032 - 1,526,076 137,197 , 3,239.104 28,214,058 7,776,393 5,457,315

Foreign income and taxes reported on jFcan 11 ig-Continued

Gross income oess Ioss)
excluding branch Taxable Income oess loss)

IlLdin

Type of foreign income for which
separate credit was computed

T"
gross

Vas"ft n

deductions
excluding

branch

Total
deductions
from oil and

Before loss recapture
0,Z

operations and gas extraction

Interest Other oil or gas income ailysped
Other than
from branch

Recapture
of prior yew

income income income
Total

Foreign
branch

allocable
income

r n= foreign losses

income (Section

a
ally

allocgible
W3(B)) Income

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

'Tbtal .................................... 17,723,038 34,801,037 26,903,371 38,766,636 9,486,672 63,587,976 14,541,126 2,359,760 46,687,089 181,246

Certain interest income ..................................... 1,163.073 297,667 - 1,060,682 1,000,682 51

Dividends received from DISC's ....................... - 374,355 1,342,539 .1,342,539 608

All other foreign source income ........................ 16,559,965 34,801,037 26,903,371 38,094,614 9,486,672 61,244,756 14,541,126 2.359,760 44,343,869 180,587

Foreign oil and gas extraction Income 1.149,981 13,830.,369 26.903,371 10,804,602 9,486,672 17,416.699 7,255,966 1 1 ~6,042 1 17,499,456 73,967

Foreign income and taxes reported on Form 111 B-Continued

Taxable income
(less loss)--~ Foreign taim a~Wlable for credit

n income for whiche of foreiT
Continued

go
separaft credit was computed

Paid or accrued on
j

After loss
recapture

Total
after

Reduction for
certain foreign

Total
before Rents, royalties. Branch

reduction taxes reduction Total Dividends Interest and license Income Other irxximeis.

(30) (31) (32) (33) (34) (35)_ (36) (37) (38) (39)

Total .................................... 63,406,730 27,008,241 1,596,589 28,604,831 11,233,040 1,398,265 956,851 1,098,086 5,047,204 2,730,634

Certain interest incom ..................................... i,o6o,630 83.664 83,664 57.399 289 57,110 -

Dividends received from DISC'S ...................... 1,341,931 8,182 8,182 133 133 -

All other foreign source income ........................ 61,064,169 26,916,395 1.596,589 28,512,985 11,175,508 1,397;843 901,742 1,098,086 5,047,204 2,730,634

Foreign oil and.gas extraction income 24,757,496_ 14,562,225 1,536,755 16,140,413 5,431,805 402,168 60,160 650,593 3.831,239 2,062,81410
-

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes; ariailable for credit Foreign tax credit computed
--Continued

Type of foreign income for which separate credit was computed

Total deemed
ZT. forC

Before
reduction for
international

Reduction for
International

After
reduction for
international

paid
credit boycott

operations

boycott
operations boycott

operations

(40) (41) (42) (43) (44)

Total ........................................................................................................................................... 12,094,868 5,276,923 21,415,963 1,843 21,414,121

Certain interest income ........................................................................................................................................................... 25,299 966 76,977 - -

Dividends received from DISC's................................................................................................................................................... 7,785 264 8,057 -

All other foreign source income ......................................................... ........................... I .............................................................. 12,061,783 5,275,693 21,330,929 -

Foreign oil and gas extraction income ...................................................................................................................................... 3,611,604 5§0525 10,829,795 1 - I

NOTE: The data in columns 1-16 pertain to the total activity of the domestic parent corporation. Since many corporations compute a foreign tax credit for more than one type of foreign income, the data in

these columns are not additive. The data in columns 43 and 44 are reported as corporate totals only, not by type of income. The data in columns 17-21, 23, 26-31 , 33. 35-39, and 42 of the foreign oil and

gas extraction income line represent the amounts of total all other foreign source income and tax for those corporations reporting foreign oil and gas*extraction income and taxes. The data in columns 22, 24~

25, 32, 34,,40, and 41 of the foreign oil and gas extraction income line are the actual foreign oil and gas extraction income and tax amounts. Form 11 18,detail may not add to totals because of roun
.
ding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS
Table 4.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends
[Money, amounts are in thousands of dollars]

Income and taxes from all sources

Taxable

Country and DISC dMdends
Number

of
Total

assets Not Income Income Regular arW Foreign tax
income

(Im lose) Foreign tax" Fmalf;n taxes Reduction W
returns

(1,
deficit)

subject aft.mat
ive

Credit from foreign
paw o,

doomed certain
to U.S. tax tax claimed a0,nCOS

b f
accrued paid foreign taxes

e ore
Ioas recalmne

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

AR geographic areas, total ............ 762 4,247,696,231 127,200,863 121,831,785 S3,S31,563 20,664,028 61,096,502 10,852,937 11,887,156 1,593,628

Canada .......................... 567 3,T76,7119,834 117,217,818 112,060,793 49,138,002 20,151,443 68,979,708 10,375,933 1111,485,15,16 1,S41,785

Latin America, total ................ 499 3,731,943,323 109,697,647 106,100,115 46,576,797 19,959,96a 68,772,340 10,328,958 11,339,649 1,525,184

. . ........................Mexico 402 3,398,513.149 99,434,350 96,188,232 42,262,840 18,509,263 54,919.739 9,636,400 10,518,857 1,423,577.
Central America, total . ............ 236 2,836,838,886 B4,986,203 82,496,378. 36,051,415 16,998,230 49,758,189 8,749,389 9,555.059 1,215,483

Honduras . - -
..... 79 1,742,895,671 52,427,448 50,507,494 22,187,159 11,324,104 32,653,417 6,749,529 6,784,802 968,405

Panama (including Canal Zone) .... 179 2,491.717,367 75,011,844 72,809,013 31,730,013 14,463,777 43,215,829 7,100,567 8,557,094 1,138,757

Caribbean countries, total ..... 241 2,885.924,708 83,531,865 80,911,332 35,384,112 17,030,425 49.803,227 8,795,697 9,694,346 1,273,544
Cayman Islands (British) ........ 121 1,970,083,994 53,878,225 51,679,637 22,749,802 12,632,548 37,090.185 7,172,664 6,769.282 1,143,877

Dominican Republic .............. 103 1.86,11,092,886 57,969,673 55,854,967 24,479,169 12,247,366 35,367,359 5,463,078 7,689,869 469,248

Trinidad and Tobago ............. 103 1,714,713.544 56,039,201 54.697,061 23,973.714 12,890,060 35.573,533 6,492,323 7,513,557 628,365

South America, total ............ ... 410 3.468,821,384 103,807.366 100,475,848 44.064,847 19.511,947 57,141,209 10.234,667 11,039,248 1,525,658
Argentina ...................... 246 2,916,946.565 87,008,919 84,799,8a5 37,372,076 18,205,855 52,758,276 9.647,906 10,228,176 1,472,883

Brwl .......................... 304 3,216,615,521 92,067,196 89,683.659 39,306.274 18,075,615 52,971,550 9,175,915 10,449,278 1,306,087

Chile .......................... 172 2,575,245,666 77,077,175 75,2115,279 32,904,257 15,758,968 46.058,739 8,361,903 8,780,041 1.182,090

Color"bia, ............ ......... 191 2,604.388,582 80.813,647 78,124,266 34,479,960 16.938,578 48,196,776 8,656,664 9.778,418 1,284,551
Ecuador ....................... 140 2,280.462,029 71,771,676 69,832,418 30,697,861 15,778,852 44,447,563 8,279,146 8,948,347 1,237,930P

ru .................. 178 2,649,277,567 76,877,239 74,338,336 32,679,286 16,545,851 47,901,294 8,706,185 9,348,602 1,331,438V:
nezuela ... ..... -- ..... 264 2,967,273,498 90,674,541 87,626,433 38,612,536 17,996,526 52,458,346 9,583.323 10,251,964 1,504,506

Other Weatem Hemisphere, total ..... 314 3,270,009,156 97,515,132 94,215,824 41,326,717 18.937.985 55,152,462 9,881l,709 10,609,929 1,509,946

The Bah as . .................... 120 2.282,146.861 61,828,382 59,693,902 26,200,174 13,573,638 40,489,161 7,446,345 7,396,292 1,122,564

Netherlands Antilles ................ 203 2,735,167,690 76,345,281 73,811,526 32,242,128 15,006,210 44,169,400 7,231,997 9,216,116 1,214,240

Europe, total ..................... 527 3,716,251.971 112,924,034 108.759,105 47,764,829 20,271,969 59,640,100 10,428,345 11,557,448 1,534,120

Common Market countries, total ...... 503 3,664,117,625 111,768,441 107,703,344 47,289,769 20,197,691 59.367,596 10,344,394 11,538,947 1,509,216

Belgium ........................ 246 2,889.159,670 87,929,068 85,597,427 37,450.316 16,931,280 49,706,878 8,584,847 9,742,078 1,200,153
France (including Andorra) ......... 316 3,062,295,580 93,349,344 90,503,383 39,618.429 16.748,022 50,123,205 7,745,877 10,373,565 1,190,644
Greece ........................ 118 1,926,416,950 61,112,709 59,327,241 26,022,599 13,541,437 38,777,201 7,311,213 7,475,934 1,019,514

land .........................
le

120 1,992,647,391 60,260,322 59,276,329 25,880,745 14,739,831 41,367,184 8,022,806 8,204,093 1.263,396taty (
including San Marino) ......... 300 3,062,806,944 93,290,939 90,418,609 39,583,717 18,005,418 52,822,821 9,406,623 10,190,377 1,396,633

Luxembourg .................... 53 1,474,281,489 31,369,574 30,235.051 13,350,058 8,605,113 24,077,222 4,458,714 5,105,693 513,456

Netherlands ................... 264 2,881,586,627 86,387,566 84,007,963 36,770,274 17,475,774 50,323,1334 8,935,226 10,079,439 1,299.445

United Kingdom ................. 427 3,483,222,176 107,981,590 104,238,786 45,768,027 19,974,413 58,319,678 10,222,407 11,421,155 1,499,768
West Germany .................. 331 3,098,867,049 96,869,485 93,518,133 40.9",052 17,986,OD3 52,483,208 8,987,676 10,396,579 1,252,787

Other West European countries, total ... 386 3,436,599,656 102,512,787 99,318,002 43.571,480 119,714,031 57,753,912 10,234,225 11,196,594 1,507,848

........ - ........ - ...Austria . 133 949 486 314
'

62,842,804 60,948,791 26,750,774 13,915,876 39,998,323 6,661,274 8,519,722 1,041,657.
Finland ............. ..........

,
36 2284 132521: : : 64,623,485 63,479,697 27.651,148 12,693,977 37,658,868 6,170,401 7,524,849 959,849

Norway ........................ 148 1,924,688,335 68,124,486 66.457,104 29,088,652 14,946,547 42,024,472 8,298,064 8,265,350 1,406,977
Spain .......................... 265 3,132,676,340 88,994,155 86,696,739 37,919,713 17,627,791 52,093,357 8,914,580 10,161,421 1,276,578
Sweden ........................ 199 2,523,043,739 73,927,710 71,919,825 31,325,783 14,855,358 43,739,613 7,066.657 9,086,166 1,139,748

Switzerland ..................... 246 2,843,416,538 86,541,863 84,366,394 36,938,323 17,586.342 50,932.083 8,710,008 10,332,651 1.174,299
Tu,key ......... ............... 87 1,707.816,849 56,757,236 55,574,002 24,640,193 13,098,450 36,624,638 6,981,292 7,177,644 942,134

East European countries, total ........ 112 1,756,323,950 63.358.929 61,739,007 27,266.SB8 13,923,581 39,092,618 7,959,025 7,462,710 1,317,483

Africa, total ...................... 309 3,060,723,690 97,123,522 94,272,439 41,375,756 19,160,024 54,464,006 9,965,597 10,874,224 11,500,298

North Africa, total .................. 135 2,374,027,341 72,633,548 70,426,185 31,099,907 16,174.634 45,251,006 9,191,261 8,554,482 1,488,173

Egypt .............. .......... 104 2,071 411,339 62,701,460 60,669,146 26,786,392 14,470,645 40,846,844 8,021,769 7,720,064 1,196,829

Libya .......................... 24 687:474,836 29,090,003 28,538,376 12,837,753 8,514,517 21,553.440 3,650,078 5.392,732 272,279

East Africa, total .................. 63 1,470,129,251 49,666,092 48,323.292 21,626,151 13,287,530 35,733,565 7,260,153 7,358,948 1,150,217

West and Central AtHcan countries total 126 2,248,929,336 70,514,427 68,817,955 30,425,008 15,450,095 42,915,362 8,296,895 8,651.298 1,289,776
Gabon ............... ......... 30 1,067,606,306 39944606 38947,956 17,267,849 11,2a5,860 29,829,817 6,601,526 6,101,673 1.090,782

Nigeria ........................ 63
1

417650136 43:866:701 42:536,744 19,008,460 11,789,444 31,307,639 6,685,777 6,503.498 1,105,156

Zaire ~ ......................... 27 1:031:843:676 36
.
522

,
519 35,653,611 16,029,368 10,229,628 27,366,090 5,439,136 5,727,628 495,219

Southern Africa, total . . . . ..... ..... 249 2,630,707,454 84,890,323 82,633,925 36,240,238 16,599,155 47.240,318 8,070,528 10.029,644 1,337,467

South Atdca (inclucles Namilpia) . . . . . 240 2,479,502,345 83,886,519 81,784,155 35,868,170 16,394,355 46,507,063 7,930,909 9,983,565 1,337467

Zimbabwe ...................... 42 764,560,646 33,020,814 32,585,894 14,662,999 7,920,474 22,145,025 3,495,558 4,998,527 212:858

Asia, total ........................ 509 3,664,194,9" 113,142,995 109,041,699 47,925,368 20,235,682 69,415,845 10,612,438 11,472,007 1,575,167

!Iliddle East, total .................. 242 2 8 63 638
52 1

646 784
9'3

81,643,281 36,025,770 17,350,166 49,618.879 9,145,429 9.W3,524 1,332,693

ra. ........................... 39 87: ,14:4511:0 1 7:79246~5 45,503,735 20,358.273 11,480,777 30,862,483 6,484,955 6,321,353 1,141,036~
srael ........................ - 139 1,954.909,418 56,738,411 54,692,470 24,215,536 11,381,248 33,728,816 5,174.807 7.153,140 580,657

Kuwaj ......................... 61 1,238,736,000 42,911,686 42,074,235 18,860,786 9,796,983 27,291,457 5132563 5824598 991,429

Qatar ................ ......... 25 1,079,735,465 37,952,B52 37,016,774 16,351,055 9,483,763 25,931,109 4:437:954 5:976:487 461,474

Saudi AraUa .................... 125 1.751,325,056 57,795,342 55,930,446 24,637,675 13,135,465 37,009,486 61655765 7914,646 1,152,239

United Arab Emirates ............. 65 1,696,822,101 51,342,561 50,023,533 22.283,368 13,087,578 35,692,829 6,769~478 7~456,237 747,095

Southern and Southeastern Asia, total 339 3,198,629,767 99,989,142 96,081,170 42,382,141 19,437,674 56,430,267 10,208,281 10,921,626 1,534,594

India
'

...............
' 1

55 2155645922 75,547,921 73,819,023 32,666,653 16,436,142 45,751,556 8,888,936 9,062,163 1,406,863

Inclonaa .......... ..... 143 2:312:997:632 68,514,812 66,548,310 29,270,487 15,583,402 43,936.509 8,667,284 8,390,675 1,345,709

Malaysia ....................... 127 1,983,339,360 62,591,571 60.719.629 26,644,780 14,171,332 39,618,335 7,795,607 7,629,046 1,228,209

Philippines ..................... 196 2,710,061,454 81.146,783 78,203,142 34,468,502 16,874,133 48,885,081 8714615 9,578.943 1,278,700

Singapore ...................... 197 2,766,606.511 83,063,586 79.994,368 35,215,178 17,073,608 49,701,165 8:875:855 9,713,583 1,324,763

Thailand .......... ............ 145 2,203.344,343 65,694.034 63,766,080 27,926,767 14,512,405 41,460,639 7.896,960 7,863,810 1,134,047

Eastern Asia, total .................. 466 3,540.157,034 110,382,687 106,395.081 46,762,212 19,854,011 57,981,753 10164285 11 402,825 1,531,224

China
- - - - - ..

.. ......... 100 1,563,696,747 44,766.204 43,794,318 19,173,601 9,827,177 28,541,204 7:067:616 4:269,232 1,414,542

Hong Kong ..................... 204 2.534,190,299 73,152,734 70,604,603 30.991,720 15.271,435 45.174,665 8061,863 8,485,552 1,109,117
Japan (Okinaa. Ryukyu) .......... 441 3,473,983,318 107,844,361 104,036,427 45,696,417 19,296,619 56,496,807 9:482,949 11,323,362 1.334,199
South Korea, Republic of .......... 163 2,472,816,344 69,218,750 67,368,645 29,398,738 14,466,86,11 42,662,902 7,438,352 8,542,383 1,260,603
Taiwan ........................ 175 2,533,274.675 76,587,641 74,506,402 32,727,280 16,226,965 46,639.162 8,849,596 8.856,633 1,385,709

Oceania, total ..................... 395 3,435,116,006 103,722,3TY 100,391,574 ".057,288 19,237,440 56,492,332 9,562,431 11,150,730 1,325,405

Australia ........ ........ ....... 376 3,381,807,288 101,972,891 98,901,468 43,388,861 19,061,082 55,923,441 9,620,334 11,012,113 1,325,405

New Zealand ...... .............. 187 2,112,655,509 77,563.334 75,245,566 33,252,386 16,260,698 45,048,395 8,073,879 9,510,403 1.216,378

Puerto Rico and U.S. Possessions,
total ........................... 2548 2,640,081,898 82,970,712 80.093,874 34,994,221 16,124,712 45,968,228 7,952,293 9,670,478 1,259,362

Puerto Rico ...................... 243 2,595,237,589 82,093,888 79.236,562 34,640,971 15,917,426 45,167,208 7,776,678 9,639,603 1,259.361

U.S. possessions, total ......... .... 81 1,767,204,032 53,951,550 52,129,931 22,926,559 11,748,924 31,581,864 5,206.718 7,496,614 524,710

Country not stated ................. 379 3,231,642,829 95,070,522 92,236,263 40,408,743 18,298,546 52,425,372 9,094,287 10,653,888 1,344,150

DISC dividends ................... So 656,274,032 34,879,033 33,279,718 114,546,02 6,461,408 17,414.691 4,243,905 3,0",293 647,970

OPEC countries, total Pincluded
1 1 1above)

.........................
336 3,120,262,338 98,464,906 94,767,733 41,778,634 19,284,732 55,942,154 10,382,664 10,795,236 I,ST7,6311

Footnotes at and of table,
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Corporate Foreign Tax Credit, 1984 85
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250
MILLION OR MORE IN TOTAL ASSETS
Table 4.-Total Assets, Income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends-Continued
[Money amounts are in thousands of dollarsl

Income and taxes from &pacific geographic ares or oixintry--Confinued

Gross
I"come excludingbranch operations and specially

allDcable Income (Ises Im) Oil and gas extraction grow; incone (leas kiss)

Country and DISC ithridends --Continued

Indud"bleNot capital Partnership Other
Total

Frorn
extraction of

Frovi see of
business

OMdends from
Nreign

Income of
Controlled

Parin-ship
gain Incoons in`00n`0 oil or gas assets corporations Foreign

Income

Corporations
(20) (21) (22) (23) (24) (25) (26) (27) (28)

AN gielographic aress, total ............ 743,255 300,SO2 16,174,209 26,689,886 19,334,888 51,691 7,408,641 2,M -108,007
Canaft ......................... 81,075 196,32S 1,054,419 1,807,926 1,317,187 45,893 Q12,096 2,756 -7
Latin America, total ............... -4,S84 20,393 2,674,984 2,IS5,221 2,130,038 1,012 24,171 -
Mexico ......................... -7,568 11,699 149,691 (1) (1) - - -
Central America, total .............. 1,822 298 74,480 23,867 -289 -14 24,171

Honduras ..................... -13 11 11,737 - 1 - I - -
Panama [including Canal Zone) .... 1,909 37 12.569 24,086 -115 - 24,171

Caribbean countries. total .......... 2,725 460 1,290,005 1,114,871 1,112.685 2,186 -
Cayman Islands (Brifish) .......... -25 14 722 - -
D

ir
ornin

m
Republic ............. 21 68 21,155 -2 -2 -

Trinidad and Tobago ............ 2,669 232 1.243,608 1,114,897 1,112.686 2.211
South America

'
total ............... -1,564 7,936 1,156.647 1,016,483 1,017,643 -1,160

Argentina .
* ............. ....

-8,334 549 159,222 96,932 97.652 -720
Brazil .....

.... ... ....
3032 -1,040 101045 -11,806 -11,694 -113

Chile ............
. . .....

4:669 193
1

:563 is is -
Colombia .

- . . ............
-81885 631 148997 212,451 212,594 -143

Ecuador
.... * ............ - '

-290 108 373:725 358,022 358,213 -191
Peru .....

...
-218 -146 265828 31 595 319595 -

Venezuela ...... 986 7,700 61:196 23829: 2376 7 -

Other Waste Hervilaphere, tobd ..... 752 320 -70,471 -87,680 -87,982 - 402

The Bahamas .... ................ - 41 9.063 2,396 2,396 -
Netherlands Antilles ................ 637 82 11.431 - - - -

Europe, total ..................... 111,246 -3S,701 3,884,225 12,380,329 6,507,174 5,412 5,882,849 17 -15,122
Common Market countries. total ..... 99,187 -19.043 2,905,725 8,699.504 2,831.288 5,480 5.865,247 - -2,512
Belgium ....................... -177,825 523 127,400 (1) (1) - -
Frarice (inclucling Andorra) ......... 6.058 -6,528 115.932 24,938 25 -6 24.919
Greece ........................ -18,470 130 258,922 (1) (1) - -

:
reland ......................... -2 26 45,174 -698 -698 -
tsfy (including San Marino) . . ....... 13,055 1,449 39,228 -2.108 -2,002 -106
Luxembourg . ~ ..................

-
805 -77 1034

- -
-

-Netherlands ............... .... 375,137 -4,138 369:177 1,290,404 418.541 6.689 869,489 -3,317
United Kingdom .................

5.
594 -566 1,864,873 7.053,990 2,335,748 -97 4,717,535 804

West Germany .................. -47.189 -6,482 45,996 253,636 332 - 253,304 -
Other West European countries, total ... 11,756 -16,750 531,208 3,688,891 3,683,951 -68 17,600 17 -12,610

Austria ......................... 164 -21 6,662 17.610 10 - 17,600 - -
Finland ........................w~ -38 -3,356 3,128 - - - - - -Ngr y ........................

-367 -5,452 391,924 3,557,201 3,563,426 -2 17 -6,239
Spain .......................... -19,007 -3,516 25,487 92,944 99,380 -66 - .-6,37i
Sweden ........................ 23,665 -3,038 33,087 - - -
Switzerland ..................... 4.613 6 35.556 - -
Turkey

' * ..... * * .... * ...........

2,635 -1,391 26.705 21.138 21,138

East European countries. total ........ 435 91 20,102 -6.760 -6,760 - -

Africa, total ...................... 8,717 18,388 2,633,004 3,509,171 3,308,491 3,264 172,708 - 24,709
North Africa total .................. 7.870 -3,246 1,878,1306 2.301,964 2.298.843 542 5.830 - -3,250
Egypt .. ~ ...................... 38 15 1,473.895 1.437,290 1.431,460 - 5,83D -
Ubya .......................... 37 (1) 406.072 844,418 844,403 15

East Africa, total ................... -1,327 29 6,372 561 497 63 - -

West and Central African countries, total 181 21,174 734,871 1,206,646 1,009,151 2,659 166,878 27,959
Gabon ... ..................... - 27,963 65,216 92,183 61.744 2,480 - 27,959
Nigeria ........................ 269 47 155,169 519,110 351,963 269 166.878 -
Zaire .......................... - 1 -13 2.762 95,480 95,480 - -

Southern Akira, total ............... 1.993 431 12.954 - -
South Africa lincludes Namibia) ..... 1,993 343 12,719
Zimbabwe ...................... - 89 158 - - -

Ads, toW ........................ 122,397 71,332 4,681.136 4,S811,216 3,796,541 -4,300 885,843 1 le,we
Middle East, total .................. 2,687 197,045 3,057.130 1,379,248 1.371,097 -35 8,186

:- ... ........... .. .. I . .......
873 13 5.146 558 558 - -

SMel .. .. .. .. 368 493 7.734 - -
Kuwait ......................... - 70 7,601 - -
Older

.. .... ... .......... -
2,992 16 6,065 8,186 - 8.186

Saud kalbe .. .. 3,697 196,626 2,445,153 376,281 376.281 -
United Arab Emirates ............. 266 -47 566,109 994.526 994,561 -35 - -

Southern and Southeastern Asia, total . . 12,038 -127.929 1,324.310 3,142,865 2,388,881 -4,266 875,117 -116.868
ncha ..........................

:
3,545 66 14,364 -8.937 -8,937 - - -

ndonesia ...................... -1,694 -126.638 1,166,678 2,439,095 1,684,948 -4,102 875,117 -116,868
Malaysia

................. * .....
1,966 2,646 7,672 697,705 697,705 - - -

Philippines
.............. ......

-443 640 65.M 22,563 22,563 -
Singapore

................... -
5.994 - 4,8D3 54,120 8.807 8.884 -77

Thailand ....................... 2,743 96 7.834 -28,258 -28,252 -7 -

Eastern Asia, total .................. 107.792 2.216 296.833 39,546 37,WS - 2,540
China ......................... 3,442 -1.142 4,194 -274 -274 -
Hong Kong ..................... 4,051 -174 59,578 - - -
Japan (Okinawa, Ryukyu) .......... 77,224 3,252 170,468 41,830 39,290 2,540
South Korea, Republic of .......... 13.298 157 53.135 -2,010 -2.010 -
Taiwan ........................ 9,361 122 9,126 - -

ocian", tow ..................... 403,279 -835 118,981 2.374,927 2,375,097 -170
Australia ......................... 403.393 -1,091 99,192 2,375,318 2,375,488 -170
New Zoaland ..................... -102 258 13,927 -363 -363 -

loweato Rico ond U.S. Polualuallons,
2. ........................... 1,454 -1,609 522,593 - -

Puerto Rico ...................... 1,461 -2,744 613,429
U.S. possessions, total .............. -7 1,055 9.164 - - - -

Courall, not atiatlej ................. 18,918 31,N9 675,337 -11,323 - 111,6117 480 572 -718
DISC iffirklenda ................... - - - - - -

OPEC couriti limm (bwhxw
EA-) .......................... 1,442 . 102,5W , 5,257.M , 5,631,509 , 4,675,045 , -1,557 , 1.050,180 -92,160

Footnotas at and of Ube.
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Corporate Foreign Tax Credit, 1984 87

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS
Table 4.-Tatal Assets, Income, Tax and Credits and Foreign income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Inx,orne and taxes from specific geograPhic area, or country-COntiftubd

Dedueti~ from oil and gas extraction incorne Taxable Inoorne Pess IM) before kne recelYrum

Country and DISC dMdmft Not allocable Specialty
oil_ than

tnxrt branch
AADCable to

to apectric
Foreign allocable

operatbm
Total SP-Cft types

of incoma
types Of Total branch

Inco'na
Incorre
(Section arid specialty

Inoorre
883m))

allocable
Inoorne

(39) (40) (41) (42) (43) (44) (45)

All geographic areas, total ........... 9,406,452 9,234,245 172,207 61,095,502 14,423,063 2,284,066 44,389,373

Canada ......................... 406,061 403,335 2,727 7,538,516 718,740 762,839 6,058,937

LaUn America, total ............... 1,438,345 1,395,566 42,779 6,620,724 1,375,001 63,935 5,181,788

Mexico ....................... 22 22 - 1,145,830 205.229 23.039 917,562
Central America. total ....... 6,786 6,786 923,719 160,561 -5,137 768,294

Honduras ..................... 60 60 28,435 1,925 134 26.375

Panama (including Canal Zone) .... 1,431 1,431 819,359 145.190 -6.869 681,038

Caribbean countries. total .......... 848,964 848,964 1,071,778 380.818 2.653 688,307
Cayman Islands (British) .......... - - 705,956 337,231 1,626 367,098

Dominican Republic ............. -57 -57 36.020 1,505 167 34,348

Trinidad and Tobago ............ 848,557 848,557 - 264,404 11,199 467 252,737

South America, total ............... 582,418 539,639 42,779 3,463,475 638,670 39,264 2,785,542
Argentina ..................... 40,589 40,589 - 713,516 352,452 9,772 351,291
Bra23l

. .. .....
6,109 6,109 1,694,642 151,699 17,401 1,525,W

Chile
' '' '

10 10 - 238,OD4 141,567 1,678 94,758

Colombia ..................... 94,584 94.455 129 209,938 55~649 2,486 151,804

Ecuador ...................... 278,724 278,724 (1) 114,752 3,722 533 110,498Peru
156,665 114,047 42,618 236,393 26,413 1,430 208,549

Venezuela ..................... 2,189 2,180 10 295,403 40.406 5.596 249,401

Other Western Hemisphere, total .... 2,493 2,456 36 3,815,326 1,866,227 3,758 1,955,341

The Bahamas .................... 1,755 1,720 36 2,114.945 1,710.114 216 404,615
Netherlands Antilles . . ~ ~ ~ . . ........ 608 607 1 1,289,512 145,274 975 1,143,263

Eumpe, total .................... 2,255,712 2,199,667 56,"4 25,422,028 5,517,867 452,847 19,451,314

Common Market countries, total ..... 1,080,595 1,051,921 28,673 20,009,4BB 3,292,668 364,189 16,352,631
aegium ....................... - - - 425,"8 31,261 14,926 379,261
France (including Andorra) ........ 2,119 2,119 1 1,457,8D4 178,836 83,819 1,195,148

Greece .......................
1

0
1
0 - 22,356 54,563 39 -32,246

Ireland ........................ 2.326 2,326 (1) 166,527 53,072 3,527 109,928

,taly (including San Marino) ........ 3,916 3,866 51 988859 173782 23,171 791905

Luxembourg ... ............... - - 60:628 9:352 86 51 :189
Netherlands ................... 121,205 116,373 4,832 2,587,879 115,427 20,314 2,452,139
United Kingdom ......... -.- - 852,425 828,850 23,575 11,912,951 2,568,919 110,993 9,233,039

West Germany ................. 9,866 9,654 211 2,322,551 67,011 101,846 2,153,693

Other West European countries, total . . 1,170,992 1,143,621 27,371 5,270,318 2,202,478 74,7" 2.993,095
Austria ........................ 198 141 57 130,781 7,485 3,571 119,725

Finland ....................... - - - 93,452 -3,930 2,703 94,679worway . . ... ... 1.1
07,932 1,080,619 27,313 3,278,593 1,932,562 3,312 1,342,719

Spain ......................... 60,089 60,088 1 392,137 134,516 12,173 245,"8

Sweden ....................... 14 14 - 245,601 7,278 15,866 222,458
Switzerland .................... 7 7 859,667 20,130 35,761 803,776

Turkey ...................... I . 2.275 2,275 162,837 64.329 -12 98.520

East European countnes, total ....... 4,125 4,125 - 94,030 25,406 2,833 66,791

Africa, total ..................... 11699,706 1,692,940 6,766 2,788,252 628,533 12,358 2,147,361

North Africa, total ... ........... 972,262 966,161 6.101 1,570,271 289,395 1,742 1,279,133

Egypt 421 307 421.219 88 1,066,084 34 1,722 1,064,327

Ubya - .. ........... 494:329 488.555 5,774 519,680 265,362 - 254,317

East Africa, total .................. 15,215 15,214 1 35,967 11.5u 31 24,382

West and Central African countries, total 712,142 711,477 665 668.094 280,826 642 386,626

Gabon ...................... 53239 52696 543 44472 -1 149 195 45425
Niger

- * ...... . .
. 174:870 174:749 121 384:006 253:848 294

1
29:864

Zaire .......................... 64,695 64,695 - 36,651 34.051 4 2,595

Southern Africa, total . . . . . . ......... 85 85 510,590 46,757 9,642 454.191

South Africa (includes Namibia) 46 46 477,917 41,429 9,450 427,0387,m-

bebwe ................... 30 30 - 15,946 4,802 183 10,960

Asia, total ........................ 1,766,010 1,716,159 47,851 9,675,698 3,399,935 321,855 6,963,907

Middle East, total .............. ... 825,676 817,211 8,465 1,310,731 735,406 17,520 557,804
,an ........................... 995 989 7 8,568 -5.509 18 14,059~
srael . .................... - 43 41 2 98.767 51,908 4,965 41,893

Kurwaj ......................... 4 4 - 19.704 14,654 1,267 3,783

Qatar .......................... 5 5 10,187 2,065 7 8,115

Saudi Arabia .................... 331,670 331,670 - 381,800 177,744 5,558 198,498

United Arab Emirates ............. 468,773 460,316 8,457 579,679 310,310 4,785 264,584

Southern and Southeastern Asia. total . . 871,148 831,766 39,383 4,549,888 2,336.260 20,615 2,193,0131
ndia .......................... 793 793 - 103,799 31,350 686 71,7641
ndonesia ...................... 493,511 454,128 39.383 2,938,291 1.391,346 608 1,546,337

Malaysia .......... ........... 321,737 321,737 - 540,412 442,636 3,302 94,473

Philippines ..................... 8,%0 8.560 186,811 133,651 6,092 47,068

Singapor . ..................... 9,979 91979 654,877 291,305 6,750 356.822

Thailand ....................... 19,028 19,028 - 86,655 12,261 2,954 71,"l

Eastern Asia, total .................. 69,186 69,183 3 3,774,492 329,034 276,006 3,169,452

China ................ ........ 57.732 57,732 - -70,181 934
1
2,728 -83,843

Hong Kong ..................... 3 (1) 3 482.406 160.333 12,648 309,425

Japan (Oluna a, Ryukyu) . . ........ 7.077 7077 - 2,883,696 55,380 213,613 2,614,702

South Korea. wepublic of .......... 2.219 2:219 261,541 30,002 27,305 204,233

Taiwan ........................ 2,156 2,156 206,061 83,089 9,575 113,387

Oceania, total ..................... 1,733,119 1,733,119 2,409,077 1,010,442 38,176 1,360,457

A st alia .........................
u r

1,732,583 1,732,583 2,318,772 998,746 30,5115 1,289441
ewN Zealand ..................... 441 441 88,948 10,234 2,798 75:917

Puerto RICO and U.S. Possessions,
total ........................... 9 9 382,771 78,913 93,731 210,126

Puerto Rico ...................... 9 9 396,596 91.7B4 76,649 228,163
U.S. possessions, total . ............. - - - -13,825 -12.871 17,082 -18,036

Country not stated ................. 104,998 08,993 16,003 1,124,499 -162,595 534,565 752,529

DISC dividends ................... - - - 1,319,611 - - 1,319,611

OPEC countries, total (included
above) ... ...- 2,298,656 2,2".361 54,295 5,319,698 2,453,769 16,858 2,646,982

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1984 89

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED AND WITH $250

MILLION OR MORE IN TOTAL ASSETS
Table 4.-Total Assets, income, Tax and Credits and Foreign Income, Taxes and Credit, by Selected Country to Which
Foreign Taxes Were Paid and DISC Dividends-Continued
(Money amounts are in thousands of dollars]

Income and taxes from specific, geographic area or cQUn"Y--CXXt1nu9d

Income and taxes of related foreign omporatbm and DISC's

Country and DISC divridends
Gahm,

proft and
Income

Texas paid on
g-. profile

Divideruft,
paid or

constructively
distributed
to domestic
cmporau-

Texas

Paw
related
foreign

Dividends paid
to related

famo
corporations

and DISC's by
secorKI-tier

foraign
corporatlors

Dividends paid
to seowxkw

Imeo

by"thInRiff
foreign

(56) (57) (58) (59) (60) (61)

AN geographic areas, total ........... 68.382,784 25.434,723 1S,"4,901 4,252,561 5,532,581 254,969

Carol" ......................... 12,820,620 5,244,577 2,340,564 722,370 822,138 56,111

Latin Americo, total ............... 0,852,150 2,003,199 11,7117,8911 114,775 193,974 12,240

Mexico .. ...................... 1.090.657 335,483 145,404 7,501 21,561 3,924
Central America, total ............ 1,294,821 140,272 596,790 43,854 75,680 47

Honduras
` ' , ' ' ' '

10,104 3.009 3,324 - - -
Panama (inclu~Ing Can slions) 1,228,670 123,408 S72.587 43.662 74,738 47

Caribbean countries, total ......... 201,795 31,657 105,686 4,503 7.217 -
Cayman Islands (Bftsh) .......... 151,245 20,257 80,564 4,503 7,217
Dominican Republic ............. 2150 370 214 - -
Trinidad and Tobago ............ 13:072 5,540 2.561 - - -

South America. total ............... 4,264,877 1,495,788 870,013 58,917 89,516 8,269
Argentina ..................... 143,570 20,818 21,541 - - -
Brazil ......................... 3.131,273 1.146,056 658,239 46,820 58,816 636
Chile ......................... 132,146 43,131 30,283 251 5.627 -
Colombia ..................... 398,376 130,155 68,615 1,241 7,774 732
Ecuador ...................... 23,708 4,379 5,470 29 505 -
Peru ......................... 161,322 56,245 14,226 21 36 -
Venezuela ..................... 252.683 89,773 66.530 10,539 16,738 6,901

Oliver Wedem Homiliplaore, total .... 1,802,238 221,003 1,363,308 12,869 38,407 10,000

The Bahamas .................... 161,138 38,327 75,800 12,846 36,336 10,000
Netherlands Antilles ............... 1,520,574 '177,762 1,200.844 - - -

Europe, total .................... 30,170,435 11,613,973 7,373,424 3,239,861 4,149,682 144,6110

Common Market countries, total ...... 27,191,038 10,814,679 6,382,184 3,070,316 3,794,727 126,259
Belgium.

' ' ' ' .......... 1
212,583 480,186 282.248 1,247 2,194 17

Frarxxl QncIucfing Andorra) 1:774,436 756,282 408,148 110,326 134,665 2,568
Greece

............ ... . - '
17,438 7,147 3,248 1 5 -

Ireland
......... .... ..........

93,685 11,138 41.726 21 4,155
Italy (inclucling San Manno) ......... 1,243,605 465,697 320.153 11,345 19,761
Luxembourg .................... 67.913 33,137 31,592 746 1,301 -

Netherlands .................... 7,141.766 2,993,378 989,141 72,873 245,570 54,005
United Kingdom ................ 8,791.464 2,762,830 3,365,388 2,758,076 3,222,503 54.836
West Germany ................. 6,687,481 3,245,245 909.464 115,407 164,119 14,B33

Other West European countries, total . . 2,978.223 799,270 990.090 169,545 354,955 18,390
Austria ........................ 160,084 65.781 46.741 11,107 22,286 -
Finland ....................... 107.183 42,816 38,446 552 1,183 1.183
Norway . ...................... 205,986 69.022 66,786 534 771 -
Spain ......................... 605.458 179,340 135.867 5.105 9,935 711
Sweden ....................... 212,264 77.330 59.793 11,699 44,474 7,304
Switzerland .................... 1.435,096 231,413 589,811 140.221 276,070 9.192
Turkey ......................... 168,992 113,483 22,010 - - -

East European countries, toted ........ - - - - -

Aides, total ...................... 1,426,881 567,568 363,633 32,OS5 45,781 3,91111

North Africa
'
total .................. 84,566 33,166 18,042 346 349 -

Egypt
.........................

62,912 22,970 14,901 - -
Libya .......................... - - - - -

East Affical, total ................... 73,796 26,493 23,751 5.566 4,857

West and Central African countries, total 528,326 176,611 137,330 68 110
Gabon ......................... 4,552 1,991 1,147 - -
Nigeria ........................ 346,872 98,231 127,058
Zaire .......................... 20,013 9,287 1,682 - - -

Southern Africa. total ............... 740,192 331,298 164,410 26,075 40.465 3,965
South AJr1aa (includes Namibia) ..... 690,160 304,608 173,873 25,932 40,304 3,960
Zimbabwe ...................... 16,463 9,118 3,613 74 124 5

Asia, total ........................ 10,623,634 4,880,234 11,8011,958 39,784 43,489 3,100

Middle East. total .................. 191,279 75,707 35,847 5 17 -
:,an ........................... 13.377 4,100 2,970 - -
srael .......................... 75,230 27,961 10,477 5 17
Kuwait ......................... 823 10 127 - -
Qatar .......................... 68,932 35,352 4,019
Saud Arabia .. ................. 11,582 5,344 2,742
United Arab Emirates ............. 4,380 86 4,294 - -

Southern and Southeastern Asia. total 5,061,933 2,451,388 717,355 4,304 3.994
India

... * ...... *'*'' *' ... ....
214705 97.496 13,349 2,195 569

In"m *, ** .. 3,990:597 2.072,599 445,578 - -
Malaysia

,

' * ...... ....
203278 82987 53,826 1,520 1.955

Philippines ........
- * ........ * '

52:098 20:203 9,561 356 1.090
Singapore

.......... . * .. ......
381,852 92.022 152,662 228 369

Thailand ..

* .............. .... *

193,720 72,247 37,227 6 10

Eastern Asia. total ....... .......... 5,270,422 2,353,140 1,050,755 35,455 39,458 3,100
China ......................... - - - - - -

Hong Kong ..................... 708,123 95,899 242,265 3,499 5.689 3,088
Japan (Okinawa, Ryukyu) ....... 4,190.904 2,174,609 694.055 31,860 33,611 11
South Korea, Republic of .......... 141,008 38,434 65,216 95 157 -
Taiwan ........................ 213,789 40,898 55,793 - - -

Oceania, total ..................... 2.101,973 ew,768 399,847 187,011 211,607 24,904

Australia ......................... 2,013,912 797,556 380,435 184,293 207.241 24,904
New Zealand ..................... 87.209 38,931 18,944 2,718 4,366 -

Puerto Filed, and U.S. Possessions,
total ........................... 110,734 39,432 37,933 466 8,197

Puerto Rico ...................... 104,456 38,364 34,163 466 8,197
U.S. possessions, total .............. 6.278 1,068 3,770 - -

Coun" not stated ................. 61,175 22,640 9,568 - -

DISC dIvIdends ................... 512,944 5,340 435,056 3,390 21,327 -

OPEC countries, total (Included
above) ................. 4,717,506 2.31 I,SW 659,935 10,508 17.243 6,901

Footnotes at end of table.



90 Corporate Foreign Tax Credit, 1984
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGNTAX CREDIT CLAIMED AND WITH $250
MILLION OR MORE IN TOTAL ASSETS
Table 4.-Total Assets, Income, tax and Credits and Foreign Income, Taxes and Credit, by Selected Country* to Which
Foreign Taxes Were Paid and DISC Dividends-Continued
[Money amounts are in thousands of dollars]

Income and uums from specific gsolaapft anN Or

and DISC dividends

Income and taxes of related Wallin corponalons and DISC's-Confinued

Income and taxes of find, noond. and third4lerI~ corporations
from whicli constructive distributions wers received

Gains.
proft and

Inoome

T-es paid on
gains. P-11ts
and income

Divdends
constructively

distributed
to domestic

comorallom,

Tuft deerned
paid by
,"ad

foreign

Tun deemed
paid by

domestic
c-porations'

(82) (63) (64) (65) (66)

All geographic areas, total .............................. 6,953,36S 1,783,141 2,937,158 382,826 11,2441757

cans"", ............................................ ............... 410,726 147,6111111 151,769 41,388 120,963
Latin America, total ................................................... 1,181,453 181,208 466,715 43,414 127,452
MeAco .. .......... I I .................. ... '' ........ I.............. 1 105,166 33,637 19,928 - 13,032
Central America, total ............. ..................................... 662.454 41,139 319.745 36.607 72,482
Honduras .......................................................... - - - -
Panama lincluding Canal Zone) ......................................... 1

1
660,051 40,925 317,918 36.585 72,265

Caribbean countries. total .................... ........................ 152,876 13,802 87,853 4,503 8.246
Cayman Wands (Brifish) . . ..... _ . ._ .. .. .... ~ r 129,785 13,095 68,427 4.503 7.737
Dominican Republic ................................................ - - -
TnmdadwdTobago .. .............. : ................................ 139 61 (1) V)

South America, total ................
. .... ... ... ...

260,967 92,631 39,189 2,303 33,692
A,gen na .......................:11 .... ............................... 14,382 2.461 1,695 - 534
Brazil

.... * . . ...... .
.............. 229.634 82,900 36,342 2,190 32,815

Chile
' .. ..... * ... .... ... --* ' ' ''

883 140 153 28
Colorribia .......................................................... 6,472 .2,553 400 - 96
Ecuador ......................................................
Pe ...... .................................. .....................
Venez~mla ........................................................ 8,902 4,159 583 113 196

Other Western Hemisphere, total ...................................... 1,505,714 193,472 1,121,623 12,884 176,604

The Bahamas ....................... - ............................... 130,163 24.140 68,013 12,846 22,239
Netherlands Antilles ........... ........................... __ ........ 1,334.277 167,708 1,030,407 153,062

Europe, total ....................................................... 2,930,009 9S3,302 964,327 201,907 672,795

Common Market countries, total ........................................ 2,016,341 786,345 432,329 72,383 426,535
Belgiurp .......................................... ................ 227,727 86,034 50,253 262 43.353
France (Including Andorra) . . . .......................................... 274,865 152,790 39.753 34.507 53,990
Greece .......................................................... 517 474 (1) -

-:rdand 21;344- - -583- - - - 2,899 - - - - - - 166
taly (including San Marino) ............................................. 57,112 20,361 943 234 963
Luxembourg ................................... ......... - 8,893 3.389 4,289 746 3,424
Netherlands ................... '' ................... ..... I ......... 319,066 112,158 161,207 27,255 107.479
United Kingdom ..................................................... 790197 239,014 118,435 7,166 131,271
West Germany ...................................................... 3

1
3:324 169,669 54,233 2,213 85,761

,Other West European countries, total ...................... 912,494 176,933 520,848 129,525 246,237
Austria ............................................................. 18,143 2,562 13,661 9,140 10,537
Finland ........................................................... - - - - -
Norway ............................................................ 77,798 31,405 34,714 26.303
Spain ........................................................... _ 35,023 15,073 5,064 238 3,524
Sweden ............................................................ 874 554 127 - 13

Switzerland
......................................................... 748,060 124,944 465,577 119.825 204.179

Turkey ....... ..................... ...... I ........................ - - - -
-

East European countries. total ............................................ - - - -

Atrice, total ......................................................... 19,194 7,714 2,T73 483 1,940

North Africa, total .......... - ....................... __ ..............
Egypt ................ I ..................... ....... I ...............
Ulbya .........................................................

East Africa, total .......................................................

West and Central African countries, total .................................... 15,298 6,224 2,754 1.829
,Gabon ................ .......... I ..................... ........... - - -
Nigen .......... __ ...... .... .................. ............ 11 ... 14,814 6,092 2,563 1,790
Zaire ................................................ ............. - - - -

Southern Africa, total ......... __ ...................................... 3,897 1,489 19 483 111
South Africa (includes Namibm) ............................... ......... 3.897 1,489 19 483
Zimbabwe ......... i ............................... ................ - - - -

Asia, total ............................................................ 567,669 189,330 IS3,425 5,414 68,292

Middle East, total ...................................................... 10,253 650 9,302 - 421

: .... . .......... .. . .. .... . .. .. .. . .arael .. ... ...... .. ....... .. ... .... ... .. .. . ... .
Kuwait .................................... .... - ..................
Oster ............................ .................................
,Saudi Arabia . . ........................ '' .... '' .................
United Arab Emirates ..... ...........................................

Southern'and Southeastern Asia, total ........ ...................... 111,562 31,682 22,383 1,077 5,928
India 9,002 8.005 4 747 38
Indonesia ................................................... 4 2 2 2
Male qysia ...........................................................

5,11
2

1
2,2 6

1
2 1 - 254

Philippines ......................................................... 6,508 3,101 426 330 310
Singapore ....................................................... .. 84,886 14,901 21.603 - 5,018
Thailand ............................................... .... _ 3.512 1,664 75 - 140

Eastern Asj~, total ...................................................... "5,843 156,998 121,746 4,337 61.944
China . ............................. ........................
Hong Kong ......................................................... 123,179 15,913 52,970, 312 6,982
Japan (Okinawa, Ryukyu) ................... .......................... 322,384 141,014 68,605 4,026 54,911
South Korea, Republic of .............................................. - - - -
Taiwan ............................................................

jr
7 165 '51

Oceania, total ....................................................... 304.1ilill' 92,362 $4,177 TT'130 7S,037

Australia ............................................................. 302,266 90,746 83,874 77,130 74,640
New Zealand ....................... ................................. 2,393 1,555 303 - 396

Puerto RICO and U.S. Posseaslonts, total .................................. 32,956 7,714 1,912 206 1,323

Puerto Rico ....................................................... - 32,956 7.71 4 .1,912 2D6 I,M
U.S. possessions, total ................................................ -

~
- -

Country not stated ................................................... 787 349 437 3
.
49

DISC dividends ................................... - - - 7 -

OPEC countries, total (included above) ........................... 23,r20 10,264 3,146 113 1,988

I Less than $500.
Note: The number of parent corporations which received income trom or paid taxes to a specific country we identified in column 1. The data in columni 2-13 are not finuted to amounts attributable to a specific country, i.e.,

"income and Im" from all scurces." When a corporation recekvd income from or paid taxes to more it= one country, that corporation is included in toolumn 1) and the corporaton's same aggregate date we included in
columns 2_1 3 for

mm
than we country. The data by geographic was for columns 1-13 are not additit" to the all geographic was, total. Ho-amr, the data in columns 14-66 we amounts for the SpecifiC country. The data

by geographic was for columns 14-M we additive to the all geographic areas, total. Data far specific geographic areas am not additive as data are present for only selected countries.
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